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Chapter –I
CHITTAGONG CHAMBER OF COMMERCE & INDUSTRY
Chamber House, Agrabad C/A, Chittagong, PABX: 713366 (4 lines), Fax: 710183

E-mail: ccci@globalctg.net and ccci@spnetctg.com, Website: www.chittagongchamber.com
Under Certificate of Posting

NOTICE OF THE ANNUAL GENERAL MEETING
No. Q/METG/2/11





          
         20th November, 2007

Time:
12.00 Noon




      Place: Chamber’s Conference Hall
Date:
Thursday 

6th December, 2007
As directed, NOTICE is hereby given that the Annual General Meeting of the Chittagong Chamber of Commerce & Industry for the year 2006-2007 will be held on Thursday, 6th December, 2007 at 12.00 Noon at the Conference Hall of the Chamber, Chamber House, 38, Agrabad Commercial Area, Chittagong to transact the following business:

*1.
Consideration of the Annual Report of the Chamber for the year 2006 - 2007.

**2.
Passing  of  the  Audited  Balance  Sheet  together  with  Income  &  Expenditure 

Accounts of the Chamber for the financial year from 1st July, 2006 to 30th June, 2007.
3.
Appointment of Auditors and fixation of their remuneration.









  Sd/-
 (Osman Gani Chowdhury)

     Secretary

· Annual Report (containing Auditor’s Report & Balance Sheets) will be sent in due course.

PROCEEDINGS OF THE ANNUAL GENERAL MEETING OF THE CHAMBER 

HELD ON 27.12.2006
The Annual General Meeting of the Chittagong Chamber of Commerce & Industry for the year 2005-2006 was held on Wednesday, 27th December, 2006 at 3.30 P.M. at the Conference Hall of the Chamber, 38, Agrabad Commercial Area, Chittagong with Mr. Saifuzzaman Chowdhury, President, CCCI in the Chair.

Representatives of the Member firms present at the meeting were:

1. M/s. Hero International
2. M/s. Business Machines

3. M/s.  S.N. Brothers

4. M/s. North West Securities

5. M/s.  North West Shipping Lines

6. M/s. Anchal

7. M/s.  Hazrat Shah Amanat Enterprise

8. M/s. Qader Oxygen Ltd.

9. M/s. F.A.C. Eastern Enterprise Ltd.

10. M/s. Electro Mart Ltd.

11.  M/s. Raja Securities Limited

12.  M/s. Alam Trading Corporation

13.  M/s. Alfa Shoe Factory

14. M/s. Ronny Chemical Industries Ltd.
15. M/s. Bangladesh Shipping Agents’ Association

16. M/s. Metco & Construction Ltd.
17.  M/s. Joy Store

18. M/s. Alif Trading Corporation

19. M/s. JBC International

20. M/s. G.D. Fashion

21. M/s. AB Trading & Distribution Co.

22. M/s. New Radio Voice

23. M/s. Paristan

24. M/s. Frank Apparel Ltd.
25. M/s. Bangladesh Steel Re-Rolling Mills Ltd.

26. M/s. Atlantic Traders

27. M/s. Zamir Trading Corporation

28. M/s. Shah Dairy

29. M/s. North West Express

30. M/s. North West Trading

31. M/s. J.N. Shipping Lines

32. M/s. Eastern Dresses Limited

33. M/s. Friends Stevedore Syndicate
34. M/s. Mariners Trading Corp. Ltd.

35. M/s. Multi Steel Castings Ltd.
36. M/s. Chumki Apparels Ltd.

37. M/s. Mission Apparel Industries Ltd.
38. M/s. Baker Enterprise

39. M/s. Auto Connection

40. M/s. Aziz & Brothers
41. M/s. S.M.A. Trading

42. M/s. M.A. Malek & Co.

43. M/s. M.D. & Sons.

44. M/s. Mouqbul Enterprise

45. M/s. Aramit Group

46. M/s. Salim & Brothers

47. M/s. Fabrics Corner

48. M/s. Solex Securities

49. M/s. Sakhi Line Ltd.
50. M/s. Efa Apparels Ltd.

51. M/s. Nahar Decorators
52. M/s. Mohammad Ali

53. M/s. E. Securities Ltd.

54. M/s. Farid Store

55. M/s. Aleya Enterprise Ltd.

56. M/s. Shahabuddin Decorators
57. M/s. Priya Community Centre

58. M/s. Rima Community Centre 
59. M/s. Rubi Decorators

60. M/s Dolon Store

61. M/s. Gopal Store
Mr. Saifuzzaman Chowdhury, President of the Chamber, presided over the meeting and welcomed the valued members to the Annual General Meeting. 

· The meeting was started with recitation from the Holy Quran by Moulana Md. Ibrahim.

The President of the meeting requested the attending gathering to observe one minute silence to show respect to late Mr. A.M. Zahiruddin Khan, a former President & other late members of the past Boards of CCCI who once led this Chamber. Silence was observed and Munajat was offered seeking blessing of the Almighty Allah for eternal peace of departed souls. 

Minutes No. 1

Announcement of the results of the General Election for the term 2007 & 2008.

The President of the meeting took up the agendum and apprised the General Body that the General Election of the Chamber was held on Wednesday, 13th December, 2006 and he announced the result of the same as under:

(I) ORDINARY CATEGORY

1.
Mr. Abu Haider Chy (Amzad)

M/s. Chumki Apparels Ltd.

2.
Alhaj Md. Nurun Newaz Salim

M/s. Electro Mart Ltd.

3.
Mr. Aman Ullah Al Sagir

M/s. Stevedore Friends Syndicate

4.
Mr. Fahim Ahmad
M/s. F.A.C. Eastern Enterprise Ltd.

5.
Mr. Habib Mohiuddin

M/s. Multi Steel Castings Ltd. 

6.
Mr. Md. Abdul Maleque

M/s. Bengal Corporation

7.
Mr. Md. Anwar Shawkat Afser


M/s. Sakhi Lines Ltd.

8.
Mr. Md. Shahin Alam

M/s. Golden Oxygen Ltd.

9.
Mr. Mohammed Amirul Haque

M/s. Seacom Shipping Lines Ltd.

10.
Mr. Mohd. Sazzad Ullah

M/s. Hybrid Trade & Marketing Ltd. 

11.
Mr. S.M. Nuruddin

M/s. Mariners Trading Corp. Ltd.

12.
Mr. Saifuzzaman Chowdhury
M/s. Ronny Chemical Ind. Ltd.

(II) ASSOCIATE CATEGORY 

1.
Mr. Jahirul Islam Chowdhury


M/s. J.N. Shipping Lines

2.
Mr. Mahbub Alam

M/s. Alam Trading Corporation 

3.
Mr. Mahfuzul Hoque Shah

M/s. Shah Dairy

4.
Mr. Nasiruddin Chowdhury

M/s. Eastern Dresses Limited

5.
Mr. S.M. Al-Masum

M/s. Efa Apparels Ltd.

6.
Mr. S.M. Nurul Hoque

M/s. Mission Apparel Industries Ltd.

(III) TOWN ASSOCIATION CATEGORY

1.
Mr. Ferdous Khan Alamgir


M/s. Bagdad Trading

2.
Mr. Md. Mahabub Ali


M/s. Khawja Medical Hall

3.
Mr. Syed Ahasanul Hoque


M/s. Shamim Fish Hatchery

(IV) TRADE GROUP CATEGORY 

1.
Mr. M.A. Latif


M/s. Alfa Shoe Factory

2.
Mr. Syed Jamal Ahmed


M/s. J.A. Paribahan

3.
Mr. Syedul Mostafa Chowdhury


M/s. S.M.C. Corporation

b)
Election of President, Senior Vice-President and Vice-President

The following Directors of the Chamber were unanimously elected as President, Senior Vice-President and Vice-President of the Chamber respectively in the meeting of the New Board of Directors for election of new Presidium of the Chamber held on Thursday, 14th December, 2006 at 3.30 P.M. under the Chairmanship of Mr. Md. Mahabub Ali, Director, CCCI.

The meeting was held in the presence & under supervision of the Election Board and incompliance with DTO’s Order No. MC/OBA-6/CA-4/2002/420 dated 31.7.2002 i.e. additional rules relating to Election. 

President

Mr. Saifuzzaman Chowdhury

M/s. Ronny Chemical Industries Ltd.

Senior Vice-President

Mr. M.A. Latif

M/s. Alfa Shoe Factory

Vice-President

Mr. Mahbub Alam
M/s. Alam Trading Corporation

Minutes No. 2
Consideration of the Annual Report of the Chamber for the year 2005 - 2006.
The President took up the agendum and invited observation from the attending members about approval/passing of the Annual Report for the period as mentioned in the agendum.
Mr. A.K.M. Atiqur Rahman of M/s. Shah Amanat Enterprise appreciated the contents and get up of the Annual Report through which activities and endeavours of the Chamber during the period were reflected in a decent manner. He pointed out that the Annual Report is the record book in which efforts of the Board of Directors with respect to trade, commerce, export-import, tax, VAT, duty, finance and revenue related affairs were properly recorded. He proposed to approve/pass the Annual Report.

Mr. Bizan Chakraborty of Northwest Shipping Lines Ltd. supported the observation of Mr. Md. Younus about the Annual Report and seconded the proposal of Mr. A.K.M. Atiqur Rahman about approval/passing of the Annual Report on behalf of the General Body.
RESOLVED unanimously that the Annual Report of the Chamber for the year 2005-2006 and the Audited Balance Sheet as shown therein be, and are, hereby approved/passed.

Minutes No. 3
Passing  of  the  Audited  Balance  Sheet  together  with  Income  &  Expenditure

Accounts of the Chamber for the financial year from 1st July, 2005 to 30th June, 2006 and for the period from 1st July – 31st October, 2006.

The President of the meeting took up the agendum and pointed out that the Audited Balance Sheet together with the Income & Expenditure Accounts of the Chamber for the period as mentioned in the Agendum were accommodated in the Annual Report which was duly dispatched to the valued members of the Chamber. He requested the General Body to further go through the Balance Sheet together with the income & expenditure accounts for the said period in order to pass/approve those.
There was a threadbare discussion on the subject matter.

Mr. Mohammad Ali of M/s. Mohammad Ali proposed to pass/approve the Audited Balance Sheet together with the Income & Expenditure Accounts of the Chamber for the financial year from 1st July, 2005 to 30th June, 2006 and for the period from 1st July-31st October, 2006.
Mr. Azizul Hoque of M/s. Aziz & Brothers seconded the proposal of Mr. Md. Azizul Hoque on behalf of the General Body.
RESOLVED unanimously that the Audit Report and Audited Balance Sheet together with income & expenditure accounts of the Chamber for the financial year from 1st July, 2004 to 30th June, 2005 as shown in the relevant chapters of the Annual Report be, and are, hereby passed/approved.

Minutes No. 4
Appointment of Auditors and fixation of their remuneration.

The President of the meeting took up the agendum and invited observations from the House on the contents of the agendum.
The General Body was informed about the existing remuneration of the Audit Firm. It was informed that the remuneration of the Audit Firm was enhanced only last year and it has been a practice that the same remuneration remains same for a couple of years. The General Body viewed that the remuneration be not increased as the present figure is not thin one.

There was a threadbare discussion and the General Body resolved to request the Audit Firm to do the Audit work, prepare Audit Report, Audited Balance Sheet together with the Income & Expenditure Accounts of the Chamber for the next term with the existing remuneration.

RESOLVED unanimously that M/s. S.F. Ahmed & Co., Chartered Accountants, Chittagong be, and is, hereby re-appointed as Auditor of the Chamber at a total remuneration of Tk. 30,000/- (Tk. Thirty thousand) only for doing the Audit work, prepare Audit Report, Audited Balance Sheet including the Income & Expenditure Accounts of the Chamber for the next term.

Speech of the President 

Mr. Saifuzzaman Chowdhury, President of CCCI in his Address of Welcome at the Annual General Meeting for 2005-2006 welcomed the Members of the Board of Directors and valued Members of the Chamber and expressed his gratitude to the General Body for their participation and contribution to make the Annual General Meeting a grand success.
The President welcomed the newly elected Senior Vice-President Mr. M.A. Latif and new Vice-President Mr. Mahbub Alam including new Members of the Board of Directors. He sought all out cooperation from the retiring members of the past. Board as their invaluable contribution would be of immense help for the new Board to guide this premier Chamber to its desired goal of achievement and success.

The President expressed his profound gratitude to the almighty Allah and said that the valued Members elected him and his fellow colleagues of the Board on 14th December, 2004. Though the two year time is not enough but the tenure was important. The immediate past Board was all along active to serve the cause of the Chamber as well as protect interest of business community.
Development of Chittagong and Privatization:
The President pointed out that activities of the Chamber was presented before the General Body in the Annual General Meeting for 2005. We were vocal for privatization of Chittagong Port and Shah Amanat International Airport. We had to motivate people against the bad intention of vested quarter who opposed implementation of Karnafuly bridge. The initiative of the Chamber contributed to increase FDI to Bangladesh, to draw more private investment, suggestion was given to expedite offloading and release of cargo container to activate activities of the Chittagong Port, supply and installation of handling equipments for the under construction New Mooring Container Terminal (NCT) and operation of the same through private agency has been finalized. This would help accelerate loading and offloading of export-import cargo to and from Chittagong Port which would contribute to save time, money of the business community vis-à-vis enhance efficiency of the port. The business community would no more be the hostages to the Equipment Operators. These would help freeing the Chittagong Port from corruption and inefficiency and transparency would be ensured in the total management system which would subsequently cast a positive impact on the economy of the country. In compliance with the request of the CCCI, the Government has constituted Maritime Council and as the President of the Chittagong Chamber, I was elected as the President of Port Users Forum. We protested against the unethical imposition of “Congestion Surcharge” initiated by Feeder Operators.

The President opined that “compulsion of fifth Freedom“ be withdrawn and ”Open Sky Declaration” policy be adopted to handover the Shah Amanat International Airport to any experienced foreign operator to ensure usage of the airport to optimum level to facilitate inflow of foreign tourists and thus earn a lot of forex. Apart from the above, there would be scope to export plenty of fresh vegetables through this airport enabling our businessmen to encash huge foreign exchange. 
The second year of our last tenure was not much congenial but we were firm to our commitment and did not compromise with vested power.
Internal Business and Investment:
The Board of Directors paid a courtesy visit to the hon’ble President of the Republic. Its any privilege to inform you that the construction of the 15 year long cherished dream – the World Trade Centre formally started through the grand Groundbreaking Ceremony by the hon’ble former Prime Minister on 29th August, 2006. The present Board of Directors and valued members deserve credit for this unique achievement. The concept of WTC is the Height of Ambition and its objective is to accumulate local and foreign trade under one roof. It can also be defined as a centre amalgamating state of the art international trade services and facilities. Our profound respect is to our predecessors who toiled a lot for this centre. Relevant works like shore protection, pre-cast pile casting, pre cast pile driving, earthwork in excavation upto level one has been finished. 
We arranged a meeting to exchange views to identify obstructions for doing business between Bangladesh and NEI states of India. The Chamber is the first organization to prepare a complete report on this vital issue which helped to remove some obstacles in the way of bilateral business in the recent past. You are aware that the Chamber has all along been very active for development of Chittagong, a Roundtable was arranged on 16th March, 2006 in which 24 point proposal was given from the Chamber for Infrastructural Development of Chittagong. Mr. David Ranz, Chief Economic and Commercial Officer of US Embassy, Dhaka supported the proposals of the Chamber to make Chittagong a lucrative hub of investment. A seminar on “Promotion of Trade & Investment: Japan-Bangladesh Initiative” was arranged jointly with the Dhaka Chamber of Commerce & Industry which was graced by the Ambassador of Japan to Bangladesh. 
Meeting was held with the Chairman of the National Board of Revenue on the eve of declaration of National Budget for 2006-2007 and a good number of proposals of the Chamber was reflected in the said budget. We forwarded our proposals on Duty, Income Tax and VAT as post Budget observation to the Government.  We arranged a seminar with the Commissioner of Customs to discuss the duty related complexities faced by stakeholders in order to smoothen custom related matters and thus ensure transparency in this vital sector. The Chamber also had meeting with the delegation from National Defence College comprising high civil and military officials of home and abroad.
The Chamber arranged a Roundtable on “Chittagong, Prospects and Challenges” in collaboration with the Daily Star. The Editor of the Daily Star proposed to form a lobbying group comprising Representatives from the Chamber and the Daily Star to lobby with the Government to enhance development of Chittagong. Dr. Hossain Zillur Rahman, a noted Economist was the Moderator of the event.
The ADB delegation engaged in the development of efficiency of Dhaka-Chittagong Corridor Transport logistics held meeting with the Chamber. 

A seminar on “Prospects and Problems of Growth of Information Technology and Information Technology Enabled Services in Bangladesh” was arranged at the Chamber to create awareness on this booming sector. The Korean EPZ in Chittagong was issued operational license as demanded by the CCCI.

International:
We were active to uphold the image of the Chamber in international arena too apart from those of the national ones. We participated in the “2nd World Islamic Economic Forum” held in Islamabad, Pakistan from 5th -7th November, 2006 and “the South Asia Trade and Investment Forum” held in London on 22nd – 23rd November, 2006. 
We arranged frequent meetings with foreign Diplomats to create a friendly and congenial cordial atmosphere in the diplomatic and investment climate. As part of the endeavour, we met the Ambassador of Thailand, Ambassador of European Commission, Ambassador of the USA, Ambassador of the Islamic Republic of Iran, High Commissioner of India, High Commissioner of Australia, Honorary Consul General of Bangladesh to Yemen. We also held meeting with the high official of Japan Bank of International Cooperation, representatives from Dehong Chamber of Commerce of Dehong Prefecture, trade delegation from Canada, delegation from Karachi Chamber of Commerce & Industry, trade delegation from China, Trade & Investment Delegation from Malaysia. High Powered Trade Delegation from Singapore, all these were to draw more FDI to our country to strengthen our economy.

14th CITF 2006:
We arranged the month long 14th Chittagong International Trade Fair (CITF) 2006 and Thailand was the Partner Country of this gala event for 4th consecutive time. 
Ministers of the Government, Diplomats and Trade Body leaders visited the fair and appreciated the role of the Chamber towards growth of export and economy.
Visa Service Office at CCCI:
The CCCI had been trying from long past to setup a Visa processing office in Chittagong to ease availability of Visa for the students, businessmen, patients and tourists of this region to travel to Thailand, UK, Canada and Singapore. VFS office has been accommodated at the 4th floor of the CCCI from where necessary processing for issuance of Visa to the aforesaid countries are accomplished. This has lessened plights of Visa seekers of this region. Besides, the Chamber has signed a bilateral MOU with Qatar Airways to extend strategic cooperation to overcome the global challenges. Representatives of member firms of the Chamber would enjoy special discount while they travel through Qatar Airways.
Partnership Project:
You are aware that the Knowledge Centre of SEDF, a project of CCCI –World Bank Partnership venture has been playing a significant role and it has achieved reputation as a recognized Faculty in the IT sector. A German Project GTZ has trained up Chamber’s Executives to enhance capacity building and offer better services to the members. Besides, another German Project ZDH would sign MOU with the CCCI soon which would focus to diversify exports. It may also be mentioned that the Chamber has been offered the post of Sponsor Vice-Chairman of CSDC which is to follow PSC of Malaysia. The CSDC would arrange sectoral training to train up local youths to equip them with all necessary know-how to cope with ever changing global necessities. The need based trainings would help availability of skilled manpower and earn a huge forex through export of the skilled human resources.
Future activities to be accomplished by the New Board:

· Our utmost devotion will be to complete the construction works of the WTC on time.
· Apart from protecting the interest of business community, the Chamber would devote to some social welfare oriented activities like establishment of a Heart Hospital, awarding noted personalities and awarding of scholarship to the meritorious students.
· We would be vocal and remain active to implement the 3rd Karnafuli Bridge as it is the major demand of the region.
· 15th CITF 2006 would be kicked off from 1st week of February, 2006. 
· A delegation from the Chamber would visit the USA in April, 2007.
· A two day workshop on “Improving and Maintaining Market Access through Standards and Conformity Assessment” would be arranged jointly with the International Trade Centre.
· We are planning to sign an MOU with the Dubai Chamber of Commerce & Industry to enhance trade and investment .
· We would help employment generation abroad for our skilled manpower through arrangement of training on IT and Accounting.
Respected Gathering, you are aware that we the Board of Directors particularly the Presidium of the Chamber always tried to give instant response to the problems and needs of our business brethren. We arranged meetings with business forums and forum leaders to discuss their grievances and resolve those through lobbying at appropriate forum.
I, on behalf of the Board of Directors offer my sincere thanks and gratitude to the hon’ble members of the Election Board and Election Appeal Board who performed a mammoth task of smoothly holding the recent election of the Chamber through which the present Board has been elected by the valued members for the next two year term.
Your spontaneous and honest guidelines are always our inspiration to keep and lead this premier trade body to its desired goal of continuous prosperity and achievement. We solicit your best possible cooperation in our endeavour and I on behalf of the Board of Directors wish you all the best and appreciate your contribution to make this Annual General Meeting a grand success.

      Sd/-







   Sd/-

(Osman Gani Chowdhury)



    (Saifuzzaman Chowdhury)
Secretary







President

Approved/Adopted

Confirmed

Chairman

Chapter II

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of the Chittagong Chamber of Commerce & Industry has the pleasure to present the Annual Report on its multifarious but welfare oriented activities from 1st July, 2006 to 30th June, 2007 with the Balance Sheet and Income & Expenditure Statement for the year ended on June 30, 2007. During the stipulated time, the Board of Directors held a number of Regular and Emergent Meetings and adopted a number of significant and far-reaching proposals and recommendations on Export, Import, Investment, Fiscal Policies etc. to help government take appropriate policy reforms for betterment and sustainable economic growth & prosperity of the nation. The summary of Income & Expenditure for the above mentioned period are furnished hereunder.


INCOME & EXPENDITURE
2006-2007 (as on 30.6.2007)





Chamber

LMD


Total





   Taka

Taka


Taka

Income



29,692,416

36,449,106

66,141,522

Expenditure



15,113,762

14,645,509

29,759,271
Add/(Less) Adjustment


-

       (6545)

       (6545)
In respect of earlier year

14,578,654

21,797,052

36,375,706
Surplus/(Deficit)



The fiscal policy of the government along with economic trends and development of environment both in domestic and international arena largely determine the performance and working pattern of trade & industry and the pace of economic prosperity of a country as well. Therefore, this Chamber through its various memorandum, representation in various bodies/committees and personal discussion with government bodies tried its level best with utmost sincerity to influence them and make more responsive to the need for ameliorating investment opportunity, augmenting indigenous production and accelerating exports for greater interest of the country.

The Board of Directors as well submitted detailed and comprehensive recommendations with necessary facts and figures to the government on National Budget, Export, Import, Trade, Industry, Investment, monetary and all other policies affecting country's healthy business and investment climate. In addition, suggestions were also made to the Ministry of Commerce, Ministry of Finance, Export Promotion Bureau, Board of Investment, National Board of Revenue and various other consultative/advisory committees/bodies to ensure a conducive environment for smooth development of the national economy. The Board, in submitting its proposals and recommendations on different issues of national interest, was largely assisted by members of standing sub-committees on different national affairs which were comprised with most noted and experienced personalities in their respective fields.

In addition to providing recommendations and proposal on various policy matters alongwith specific cases, the Board also consolidated its attention in organizing seminars, symposium and workshop on sectoral and sub-sectoral basis with a view to helping improve their production, service and quality management system in most effective and efficient manner. The objective of these seminars & workshops were to equip them with comprehensive idea about the trends, opportunity & threat of the sector and subsequent possible action plans. Accordingly, a Research & Documentation (R&D) Cell was established for performing those activities. The activities of R&D Cell have been incorporated in a separate chapter.

The Board played a vital role in sponsoring Trade Delegation from the Chamber and inviting foreign Trade Mission, Ambassador/High Commissioner or other commercial personnel to the Chamber to reciprocate views and ideas on bilateral issues to facilitate and bolster our international trade relation and persuade them to participate in our economic development endeavour. The Chamber also invited Ministers and other Dignitaries to exchange views on current economic phenomena of the country as well as the global ones too. Emphasis was attached to attract direct foreign investment. During the period, a good number of Trade Delegation, Ambassadors/High Commissioners and dignitaries visited the Chamber and held successful interactions with business community of Chittagong.

The Chamber during the period made vigorous and constant efforts for the well being of the business community so as to foster trade and Investment of the country. In this regard it is worth mentioning that a good number of suggestions and proposals made by the Chamber on various economic aspects, received due consideration of the government. Detailed suggestions made by the Chamber are incorporated in the relevant chapters.


Board of Directors

The Board of Directors, the managing body of the Chamber are represented by the following classes of members. The President, Sr. Vice-President, Vice-President are elected from the following four classes of Members. The Board of Directors meets regularly for exchanging views & ideas to adopt proposals & recommendations through consensus on various issues of local, national and international concern.

a.
Ordinary

b.
Associate

c.
Trade Group

d.
Town Association


Standing Sub-Committees

There are 21 Standing Sub-Committees in the Chamber on different sectoral and sub-sectoral affairs who extend their level best cooperation to the Board of Directors in preparation of Chamber’s recommendations to the concerned authority. The Standing Sub-Committees held a number of meetings during the period and made useful contribution:

The Standing Sub-Committees and members thereof are:

(A) LICENSED MEASURERS DEPARTMENT (LMD): 

1.
Mr.  Syed Jamal Ahmed

M/s. North West Shipping Lines 


2.
Mr. Altaf Hossain Bachchu

M/s. Biplob Trade Overseas





3.
Mr. M.A. Sayed


M/s. Sea Coast Shipping & Trading Ltd.


4.
Mr. Md. Abdul Hai Masum

M/s. Shaikat Trading






5.
Mr. Akhter Ahmed Chowdhury
M/s. Stevedore Friends Syndicate Ltd.

6.
Mr. Shah Zaman Chowdhury 

M/s. Bever International



7.
Mr. A. Ahmed Hasnat


M/s. Shun Shing Logistics Ltd.




8.
Mr. Md. Shahed Azad Amin

M/s. Amin Brothers






9.
Mr. Younusur Rahman

M/s. Cargo Control BD Pte.Ltd.



10.
Mr. Assad Khan


M/s. Loadstar Inspection Services Co.




(B) FINANCE, INSURANCE & BANKING:

1.
Mr. Md. Nurun Newaz Salim

M/s. Royal International 




2.
Mr. Ershad Ullah


M/s. Mark Fashion Wear (Pvt.) Ltd.

3.
Mr. Fahim Ahmed Faruk 

M/s. F.A.C. Eastern Enterprise Ltd.



4.
Mr. Mohammed Shamsul Alam
M/s. MEB Group of Industries

5.
Mr. Md. Ferdous Khan Alamgir
M/s. Bagdad Trading





6
Mr. Kamal Mostafa Chowdhury
M/s. Raja Securities Limited




7.
Mr. Abul Bashar Chowdhury

M/s. Masud & Brothers




8.
Mr. Yousuf Chowdhury

M/s. Lucky Traders






9.
Mr. Md. Mahi Uddin (Milon)

M/s. Green Delta Insurance Company Ltd.


10.
Mr. Mohammed Oheidul Alam
M/s. Landmark Hotel & Restaurant 




(C) PORT & SHIPPING :

1.
Mr. Tareck Anis Ahmed

M/s. “K” Line Bnagladesh Ltd.



2.
Mr. A.S.M. Nayeem, FCA

M/s. K&T Logistics Ltd.




3.
Mr. Khondakar Sirajuddin Ahmed
M/s. HRC Group of Companies




4.
Engr. S.K. Ghosh


M/s. QC Shipping Ltd.




5.
Capt. K.I. Majumder


M/s. Maersk Bangladesh Ltd.




6.
Mr. Wasiur Rahman Chowdhury
M/s. Atlas Shipping lines Ltd.



7.
Mr. Mohammed Amirul Haque
M/s. Seacom Shipping Ltd.


8.
Mr. Md. Anwar Shawkat Afser
M/s. Sakhi Lines Ltd.



9.
Mr. A.K.M. Akhter Hossain

M/s. Silver Syndicate

10.
Mr. Nurul Alam


M/s. Marina International 

(D) IMPORTERS:

1.
Mr. M.A. Kalam


M/s. T.K. Group of Industries




2.
Mr. Hefazatur Rahman

M/s. Mostafa Group of Industries

3.
Mr. Mohammed Nurul Absar 
M/s. MEB Group of Industries

4.
Mr. Nur Mohammed


M/s. Khan Jahan Ali Trading Co.



5.
Mr. Abu Sufian 


M/s. Masud & Brothers




6.
Mr. Nurul Amin Farook

M/s. Exim Bank Ltd.





7.
Mr. Mohammed Ali


M/s. Imam Group of Industries

8.
Mr. Miskatul Islam Chowdhury
M/s. Akhi & Brothers 




9.
Mr. Enamul Hoque


M/s. Alam & Brothers

10.
Mr. Md. Musa Badsha

M/s. Badsha Group 





(E) EXPORTERS :

1.
Mr. Md. Mahabub Ali


M/s. Valiant Garments Ltd.




2.
Mr. Shamsul Alam


M/s. Delmas Garments (Pvt) Ltd.

3.
Mr. Iqbal Ahmed Chowdhury

M/s. Sea Mark (BD) Ltd.

4.
Mr. Abdul Mannan Rana

M/s. Aziz Garments Ltd.





5.
Mr. Md. M. Jalaluddin Chowdhury
M/s. Clifton Garment Accessories Industry Ltd.

6.
Mr. Mahmudul Hasan 

M/s. Conception Sea Foods Ltd.



7.
Mr. Helal Uddin Chowdhury

M/s. An. An. Apparels Ltd.

8.
Mr. Md. Emdadul Hoque Chowdhury
M/s. Lucky Apparels Int'l (Pvt.) Ltd.

9.
Mr. Showkat Osman


M/s. Precision Knitting System Ltd.



10.
Mr. Mahbub Rana


M/s. Green World Impex




(F) POLICY:

1.
Mr. Saifuzzaman Chowdhury

M/s. Ronny Chemical Industries Ltd.



2.
Mr. M.A. Latif 


M/s. G.D. Fashion (Pvt.) Ltd. 



3.
Mr. Mahbub Alam


M/s. Alam Trading Corporation



4.
Mr. S.M. Nurul Hoque

M/s. Mission Apparel Industries Ltd.


5.
Mr. Mohammed Amirul Haque
M/s. Seacom Shipping Ltd.



6.
Mr.  Syed Jamal Ahmed

M/s. North West Shipping Lines 



7.
Mr. Md. Mahabub Ali


M/s. Valiant Garments Ltd.




8.
Mr. Md. Nurun Newaz Salim

M/s. Royal International 




9.
Mr. Syed Ahasanul Hoque

M/s. Beau-Monde Garments Ltd.



10.
Mr. Md. Anwar Shawkat Afser
M/s. Bengal Bay Group of Companies Ltd.


(G) LABOUR:

1.
Mr. S. M. Al-Masum


M/s. Efa Apparels Ltd.




2.
Mr. Md. Shahabuddin


M/s. Unilever Bangladesh Ltd.



3.
Mr. S.M. Mahbubul Islam Tuku
M/s. Cats Eye

4.
Hajee Shafique Ahmed

M/s. Raj Jewellers

5.
Mr. Safiul Alam


M/s. Mosumi Poultry





6.
Mr. Rafiqul Islam


M/s. Chattagram Khudra Paduka Shilpa Malik Group

7.
Mr. Abul Hossain


M/s. Abul Hossain

8.
Mr. Abul Kalam Chowdhury

M/s. Maleque Shah Trade International

9.
Mr. Zahidul Hasan


M/s. Man-ti Steel Ltd.

10.
Haje Rezaul Karim


M/s. Rex Steel Industries Limited



(H) LIGHTERAGE AND INLAND WATER TRANSPORT:

1
Mr. Md. Anwar Shawkat Afser
M/s. Bengal Bay Group of Companies Ltd.


2.
Mr. Amanullah Al Sagir

M/s. Friends Stevedore Syndicate



3.
Al-Haj Shafiq Ahmad


M/s. Qaderia Enterprise

4.
Mr. M.A. Bakar


M/s. Jaycee Shipping Agency Ltd.



5.
Mr. Mohammed Shamsul Alam
M/s. Alam Traders

6.
Mr. Md. Azizur Rahman

M/s. Samata Shipping & Trading Agencies


7.
Mr. Belayet Hossain


M/s. Litmond Shipping Ltd.

8
Mr. Shahjada Mohd. Fouzul Mobin Khan
M/s. Maks Fashion Ltd.





9.
Mr. S.M. Ziaul Islam Murad

M/s. Shark Shipping & Trading



10.
Ln. A.K.M. Atikur Rahman

M/s. Hazrat Shah Amanat Enterprise



(I) FOOD-GRAIN, SALT & OIL SEEDS:

1.
Mr. Yakub Ali Manto


M/s. Habib Sons





2.
Mr. Zahir Uddin


M/s. Mostafa Group of Industries

3.
Mr. Md. Eanamul Haque

M/s. Alam and Brothers




4.
Mr. Md. Omar Azam


M/s. Monsha Stores





5.
Alhaj Md. Younus Chowdhury
M/s. Gouse Pak Enterprise & Co.



6.
Mr. S.M. Kamal Uddin

M/s. Deen & Co.

7.
Mr. Syed Sagir Ahamed

M/s. Sabbir Trading




8.
Mr. Jafar Alam


M/s. Jafar Alam & Brothers

9.
Alhaj Mohiuddin Hero

M/s. Hero International




10.
Mr. Shahedul Alam


M/s. R.M. Enterprise





(J) INDUSTRIALISTS:

1.
Mr. Mirza Salman Ispahani

M/s. M.M. Ispahani Ltd.




2.
Alhaj Sufi Md. Mizanur Rahman
M/s. PHP Group of Industries 



3. 
Mr. Abu Sayed Chowdhury 

M/s. Abul Khair Condensed Milk & Beverage Ltd.

4.
Mr. Habib Mohiuddin


M/s. Multi Steel Castings Ltd.



5.
Alhaj Saiful Alam(Masud)

M/s. S. Alam Group of Industries 

6.
Mr. Monzurul Alam Manju 

M/s. Alhaj Mostafa-Hakim Cement Ind. Ltd.

7.
Alhaj Khalilur Rahman

M/s. KDS Group of Companies



8.
Mr. Salim Ahmed  


M/s. Elite Chemical Ind. Ltd.



9.
Mr. Rakibul Hoque


M/s. Seacom Shipping Ltd.





10.
Mr. Md. Shah Emran


M/s. Orbit Pharmaceuticals

(K) BUILDING MATERIALS:

1.
Mr. Md. Shahjahan


M/s. Kabir Steel Re-Rolling Mills Ltd.


2.
Mr. Ali Hussain Akbarali

M/s. Bangladesh Steel Re-Rolling Mills Ltd.

3.
Mr. Yasin Ali 



M/s. Diamond Cement Ltd.

4.
Mr. Md. Shahin Alam 

M/s. Golden Oxygen Ltd.




5
Mr. Rupam Kishore Barua

M/s. Confidence Cement Ltd.
6.
Mr. Mohammed Zahurul Haque
M/s. Premier Cement Mills Ltd.

7.
Mr. Md. Ibrahim Khalil 

M/s. Aramit Group of Companies



8
Mr. A.H.M. Shoayeb


M/s. Moulana & Sons





9
Mr. Nasir Uddin Ahmed

M/s. Decent Home Builders Ltd.



10.
Mr. Bakhtiar Alam


M/s. Buildcom







(L) TAXATION:

1.
Mr. M.R. Dey, FCA


M/s. M.R. Dey  & Co.

2.
Mr. Md. Syedul Mostafa Chowdhury (Raju)
M/s. S.M.C. Corporation



3.
Mr. A.K.M. Saleh Uddin

M/s. Page Apparels Ltd.

4.
Mr. Nasim Anwar FCA

M/s. T.K. Group of Industries

5.
Mr. G.C. Paul, FCA


Ms. Basu Banerjee Nath & Co.

6.
Mr. M. Solaiman, M.Com. FCMA
M/s. Aramit Group of Companies



7.
Mr. Nazmul Huda


M/s. Qualitex Industries (BD) Ltd.

8.
Mr. Mohammed Nasir


M/s. Nascent  Shipping Ltd.

9.
Mr. Shawkat Ali


M/s. Atlantic Traders

10.
Mr. Ahmed Kabir


M/s. Panchabati Trade Centre




(M) JUTE & TEXTILE:

1.
Mr. Md. Mahabub Ali


M/s. Valiant Garments Ltd.




2.
Mr. Abu Haider Chy. (Amzad)
M/s. Chumki Apparels Ltd.




3.
Mr. Mamun Salam


M/s. Salim & Brothers Ltd.

4.
Md. Nasiruddin


M/s. Pacific Jeans Ltd.




5.
Mr. Salim Rahman


M/s. KDS Textile Mills Ltd.




6.
Mr. Mohd. Mohsin


M/s. Saad Musa Fabrics Ltd. (Unit-3)


7.
Mr. Atiqur Rahman Chowdhury
M/s. HHH Accessories Ind. Ltd.



8.
Mr. Nazrul Islam


M/s. Arefeen Textile Mills Ltd.

9.
Mr. Nurul Islam


M/s. Salma Textile Mills Ltd.




10.
Mr. Sk. Muzaffar Ahmed

M/s. Unico International



(N) SMALL & COTTAGE INDUSTRIES:

1.
Mr. Mahfuzul Hoque Shah

M/s. Lynx Apparels Ltd.




2.
Mr. Mohd. Sazzad Ullah

M/s. Hybrid Trade & Marketing Ltd.



3.
Mr. S.M. Habibul Hoque

M/s. Manti Gas 

4.
Mr. Anowar Hossain


M/s. Shoe Inn






5.
Mr. Md. Azam



M/s. MTS Garments Ltd.




6.
Mr. S.M. Nuruddin


M/s. Unique Furnitures

7.
Alhaj Abdur Rashid Bhulu

M/s. Bhulu Chemical & Rubber Industries


8.
Mr. A.B. Chowdhury Zinnah

M/s. Padma Industries Ltd.




9.
Mr. M.I. Chowdhury


M/s. Popular Trading Agency




10.
Mr. Md. Ataul Haque


M/s. Op-Seed Co. (BD) Ltd.




(O) TRANSPORT & COMMUNICATION:

1.
Alhaj Mohammad Shafi

M/s. Shafi Motors Ltd.

2.
Mr. Mohammed Yousuf Ali


M/s. Antozila Malamal Poribahan Shangsta Truck Malik Samity
3.
Mr. Kafil Uddin Ahmed

M/s. Inter-District Bus Truck Owners Association
4.
Mr. Md. Zahurul Alam

M/s. Zahurul Alam & Co.




5.
Alhaj Nurul Amin


M/s.Chittagong Bandar Truck Malik & Contractor Association
6.
Mr. Sugrib Kumar Majumder (Dolan)
M/s. North West Shipping Lines 



7.
Mr. Abu Taleb Sohel 


M/s.Chittagong Bandar Truck Malik & Contractor Association
8.
Mr. ATM Rafique Ahmed

M/s. IBS Associates





9.
Mr. S.M. Omar Faroque

M/s. Baker Enterprise




10.
Mr. Md. Tabaraq Ali


M/s. Charpi Enterprise

(P) INTERNAL TRADE:

1.
Mr. Jahirul Islam Chowdhury (Alamgir)
M/s. Akhi & Brothers 





2.
Mr. Asif Ahmed


M/s. S.A. Trade Impex




3.
Mr.  Afser Ahmed Chowdhury
M/s. Amity 






4.
Mr. Md. Nurul Alam


M/s. Kass Garments (Pvt) Ltd.

5.
Haji Mohammad Shahabuddin
M/s. Shahabuddin Decorator




6.
Mr. Md. Sagir 



M/s. A.Wadud Brothers

7.
Mr. Mohd. Abdul Hoque

M/s.  Electric Land

8.
Alhaj Md. Rashedul Karim

M/s. M.R. Trading





9.
Mr. Mohammed Shahjahan

M/s. Scintilla Ltd.

10.
Mr. Yousuf Sikder


M/s. Salam Trading

(Q) WOMAN ENTREPRENEURSHIP DEVELOPMENT:

1.
Mr.  Nasir Uddin Chowdhury

M/s. Eastern Dresses Limited




2.
Mrs. Monowara Hakim Ali

M/s. Woman Entrepreneurs, Chittagong


3.
Mrs. Khaleda Awal


M/s. Khalil & Sons





4.
Mrs. Bilkis Dada 


M/s. Haji Ahmad Brothers



5.
Mrs. Rahima Mahmood

M/s. Organization for Arts for Children (OACH)

6.
Mrs. Umme Fatema


M/s. Denm Poultry Complex (Pvt.) Ltd.


7.
Mrs. Chemon Ara Tayeb 

M/s. Ma-Moni Hospital


8.
Mrs. Rosy Alam


M/s.  Huma Trading





9.
Ms. Nasrin Sultana Chowdhury(Jhinu)
M/s. Jhinu Enterprise 

10.
Ms. Sitara Rahman


M/s. Rahman Enterprise





 (R) ENVIRONMENT & TOURISM:

1.
Mr. Md. Abdul Maleque

M/s. Bengal Corporation




2.
Mr. Asheek Bhuiyan


M/s. Unibra Wear Limited




3.
Mr. A.H.M. Hakim Ali

M/s.  Hotel Agrabad

4.
Alhaj M.S. Alam


M/s. Air Bangla Ltd.

5.
Mr. Mohammed Sabedur Rahman 
M/s. The Peninsula Chittagong



6.
Begum Aziza Selim


M/s. Green Channel

7.
Mr. A.A.M. Tariq Uddin

M/s. Hotel Harbour View

8.
Alhaj Mohd. Abul Kalam

M/s. Hotel Saint Martin Ltd.

9.
Mr. Mohammed Mobin

M/s. Current Book Centre




10.
Mr. Nasar Ahmed


M/s. Metco & Construction


(S) ENERGY, POWER, TELECOM. AND INFRASTRUCTURAL DEVELOPMENT:

1.
Mr. Salahuddin Kasem Khan

M/s. A. K. Khan & Co. Ltd.




2.
Mr. Shahabuddin Alam

M/s. S.A. Telecom 

3.
Mr. Anisuzzaman Chowdhury
M/s.  Javed Steel Mills Ltd.




4.
Mr. Mohammed Iqbal 

M/s. PHP Continuous Galvanizing Mills Ltd.

5.
Engr. Nizamul Islam Chowdhury
M/s. Nazia (Pvt.) Ltd.





6.
Mr. Monzur Morshed Arzu

M/s. Jharna Shipping Lines (Pvt.) Ltd.


7.
Mr. Rashed Monowar


M/s. Epitaph Enterprise

8.
Mr. S.M. Nurul Islam


M/s. Bangladesh Welding Electrodes Ltd.


9
Mr. A.B.M. Humayun Kabir

M/s. Fuchs Lubricants Bangladesh Ltd.

10.
Mr. Mohammed Yousuf,

M/s. Lub-rref (Bangladesh) Ltd.



(T) ICT:

1.
Mr. Syed Ahasanul Hoque

M/s. Beau-Monde Garments Ltd.



2.
Mr. S.S. Faisal Jalil Chowdhury
M/s. SpectraNet Limited

3.
Engr. M. Ali Ashraf


M/s. Global Information Network (BD) Ltd.

4.
Mr. Bizan Chakraborty

M/s. North West Shipping Lines 


5.
Mr.Mrinal Kanti Nath


M/s. Pacific Jeans Limited




6.
Mr. Sk. Jafar Ahammed

M/s. BDCom Online Ltd.

7.
Mr. Golam Nabi Chowdhury

M/s. Chittagong Online Ltd.




8.
Mr. Kutubuddin Chowdhury

M/s. Hi-Tech Professional




9.
Mr. Jasim Uddin


M/s. Computer Village




10.
Mr. Md. Mofizul Islam

M/s. Multitech Computer Systems


(U) RESEARCH, DEVELOPMENT & TRAINING:

1.
Mr. S.M. Nuruddin


M/s. Seacon Enterprise Ltd.



2.
Mr. Jashim U. Ahmed


M/s. Bangladesh Container Lines Ltd.


3.
Md. Salim Uddin, FCA, FCMA, MBA
M/s. Mostafa Group of Companies

4.
Mr. Mazharul Islam Chowdhury
M/s. Ali Stores

5.
Mr. Aftab Rahim Chowdhury Ferdous
M/s. Landmark Hotel & Restaurant

6.
Mr. M. A. Hamid FCA

M/s. Uttara Finance and Investment Limited 

7.
Mr. Abdullah Kabir Liton

M/s. Jasa Corporation

8.
Alhaj Prof. Md. Azizue Houqe
M/s. Aziz Corporation




9.
Advocate Nasir Uddin Ahmed Chowdhury
M/s. Al-Aksa Trading Co.



10.
Mr. Md. Arifur Rahman

M/s. YPSA

CHAMBER REPRESENTATIONS ON VARIOUS BODIES

1.
International Chamber of Commerce-Bangladesh (ICCB)
Mr. Saifuzzaman Chowdhury









President, CCCI

2.
Federation of Bangladesh Chambers of Commerce & Industry     Mr. Mohammed Amirul Haque 

Director, CCCI
3.
Chittagong Development Authority



Mr. Syed Jamal Ahmed










Director, CCCI
4.
Securities & Exchange Commission Advisory Committee
President (Ex-Officio)

5.
Consultative Committee to the Ministry of Commerce

Do

6.
Shilpa Unnayan Parishad




Do

7.
Export Promotion Council




Do

8.
Consultative Committee on National Board of Revenue

Do

9.
Bangladesh Industrial Technical Assistance Centre

Do

10.
Local Banking Coordination Committee



Do

11.
Consultative Committee for Bangladesh Export 

Processing Zones Authority (BEPZA)



Do

12.
National Advisory Committee on Value Added Tax

Do

13.
Bangladesh Standard and Testing Institute (BSTI)

Do

14.
PWD & BSCIC Land Allotment Committee


Do

15.
Project Appraisal Advisory Committee for 

Bangladesh Shilpa Bank (BSB)




Do

16.
Advisory Committee for Chittagong Port Authority

Do

17.
Shadharan Bima Corporation, Chittagong Regional Committee
Do

18.
Chittagong Custom House Advisory Committee


Mr. Saifuzzaman Chowdhury

President, CCCI

19.
Local VAT Advisory Committee



Mr. M.A. Latif

Vice-President, CCCI

20.
Special Credit Programme of BSCIC, Chittagong

Mr. Saifuzzaman Chowdhury

President (Ex-Officio)

21.
Local ITC Committee





Do

22.
District Law and Order Committee



Do

23.
Chittagong Port Security Committee



Do

24.
Inter Ministerial Chartering Committee



Do

25.
Transport Vehicle Terminal Authority



Do

26.
Benapole Customs Advisory Committee 


Do

27.
PSI Monitoring Committee in Chittagong Custom House

Mr. Mohammed Amirul Haque  
& Mr. S.M. Nuruddin

Directors, CCCI  

28.
Monitoring Committee on VAT




Mr. S.M. Nuruddin










Director, CCCI

29.
Mill Enterprise Board





President (Ex-Officio) 

30.
District Health Service Development Committee


President (Ex-Officio) 

31.
Chittagong Jila Krira Sangstha (CJKS)



Mr. Mahfuzul Hoque Shah

Director, CCCI 

32.
Bangladesh Foreign Trade Institute



Mr. Saifuzzaman 

Chowdhury, President, CCCI

33.
Free Trade Group





Do

34.
SouthAsia Enterprise Development Facility (SEDF)

Do

35.
Advisory Committee on Ministry of Energy & Mineral Resources
President (Ex-Officio)
36.
India-Bangladesh Chambre of Commerce & Industry

Mr. Saifuzzaman Chowdhury










President, CCCI
Chapter III

MEETING WITH MINISTERS / GOVT. OFFICIALS

Meeting with Commerce Secretary
A meeting was held with Mr. Firoz Ahmed, Secretary, Ministry of Commerce, GOB on 1st February, 2007 at the Conference Hall of the Chamber. Presided over by Chamber President Mr. Saifuzzaman Chowdhury who in his Address of Welcome said that the Chamber is in favour of Private–Public Partnership Trade Policy. He said that the Chamber welcomed the initiative of the law enforcing agency but the initiative has created panic among business community in Chittagong which might cast negative impart on the total import business of the country. He requested the Government to be careful so that no honest and innocent businessmen become the victim of this drive. Otherwise, businessmen would not come forward to open L/C for import of items to meet consumer needs.
The Commerce Secretary invited open discussion and spontaneous opinion of the businessmen. He assured the audience that Government has no intention to victimise any honest and innocent businessmen. He pointed out that about 76% business belong to private sector. Hence, the country has been enjoying a private sector led economy. He appreciated the role of the CCCI and said that most of the suggestions of this Chamber get due consideration of the authority concerned. 
Mr. M.A. Latif, Senior Vice-President in his speech, supported the step of the Government. He mentioned that if actual importers are in panic, this would have a negative reflection on the price of essential commodities. 
Mr. Mahbub Alam, Vice-President explained the hindrances faced by importers at various stages.
Mr. Mohammed Amirul Haque, Director, CCCI & FBCCI opposed the so called term “Syndicate” which is not applicable and not in existence in the business realm. 
The price hike is due to high price in international market, devaluation of Dollar, inflation, lingering phases in the port in releasing import cargo and other associated hassles, imbalanced duty structure cost of doing business etc. are the main factors for price hike of consumer items – he observed. 
Mr. Syed Jamal Ahmed, Director, CCCI was in favour of an appropriate evaluation and close monitoring on the part of the Government to curb down the price to avoid any undesired scenario. 
Mr. Syed Ahasanul Hoque requested to remove the present disparity between the local and overseas investor relating to granting of Tax Holiday.

The meeting was attended and spoken by Chamber Directors Alhaj Md. Nurun Newaz Salim, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Jahirul Islam Chowdhury (Alamgir), Mr. S. M. Al-Masum, Mr. Fahim Ahmed Faruk, Mr. Amanullah Al Sagir, Mr. Habib Mohiuddin, Mr. Mohd. Sazzad Ullah and Mr. Md. Shahin Alam.

Coordination meeting with Joint Force & Importers
A coordination meeting among the Joint Force, CCCI, Importers and businessmen of all strata was held on 5th February, 2007 at the Conference Hall of the Chamber.
Mr. Saifuzzaman Chowdhury, President of the Chamber, presided over the meeting.

The President said that the Joint Force took initiative to ensure smooth supply and availability of essential commodities in the market. But the importers could not produce their relevant documents on time which gave birth to some misunderstanding. He said that the drive has created panic even among honest importers also. He requested the importers to preserve relevant documents of imported cargo stored in various warehouses. 
Mr. M.A. Latif, Senior Vice-President, CCCI, lauded  the measure of the law enforcing agencies in punishing the ones who stored expired food items which were detrimental to public health. He viewed that the agency that permitted and certified the import of expired items be also punished as both of them committed the same crime.
Mr. Mohammed Amirul Haque, Director, CCCI & FBCCI observed that all sorts of cooperation would be extended to the law enforcing agencies and laid emphasis on coordination between the law enforcing agency and the CCCI. He was also in favour of an updated policy guideline for storage of imported items. 

The Members of the law enforcing agencies assured that honest and genuine importers would never be harassed in any way. They requested the honest businessmen not to get nervous at the recent drive and go on with their normal activities. The importers who stored their imported items at different godowns, were requested to prepare and preserve relevant papers containing quantity, date of import as well as list of the items. It was also advised to destroy expired items as well as arrange timely supply of stored items for availability in the market.

It was decided that Chittagong Chamber would extend necessary coordination to maintain normal inflow of import, undisturbed supply of imported commodities in the market at reasonable price. Chamber Directors Mr. Mohammed Amirul Haque, Mr. Syed Jamal Ahmed and Mr. Md. Mahabub Ali would act as Coordinators to monitor and guide the process to ensure smoothness and transparency in all respects. It was also decided that necessary documents like name & quantity of items, L/C number, date and name of concerned bank, invoice, B.L, packing list, customs bill of entry, date of delivery from port/ship and date of storage of imported items, address of godown and report on expired goods (if any) including all other relevant documents be furnished to the Chamber for doing the needful accordingly.
It was further resolved that expired/time barred items would be destroyed through due process and the eligible ones would be released in the market for convenience of the consumers.
Meeting with the Vice-Chairman of EPB
Mr. Shahabullah, Vice-Chairman of Export Promotion Bureau paid a visit to the Chamber on 8th February, 2007 to meet the Board of Directors and Members of the Chamber.
Mr. Saifuzzaman Chowdhury, President, CCCI presided over the meeting. 

Welcoming the guest, the President said that the new era started after one eleven has paved the way for industrial and economic growth of Bangladesh as political turmoil and uncertainty have come to an end with the declaration of state of emergency. He opined that all should play due role to enhance export of the country. He pointed out that export sector has played a key role to the growth of GDP in China and India. Pointing to the 6.5% growth of GDP during the last year, the President viewed that export of local products be expedited to achieve 8% GDP during the next fiscal year. Apart from the existing ones, he stressed the need for diversification of export basket including achievement of value addition. He also mentioned that existing value addition is only 30% whereas export of 100% value added items would immensely contribute to strengthen the economy. He requested the Government to arrange need based training for the huge manpower so that these could be exported abroad who would in turn remit a huge amount in foreign currency to enrich our economy. He also told about the contribution of NRBs to increase Reserve of Foreign Currency. The President informed the gathering that with a view to ensuring availability of skilled manpower, the CCCI in collaboration with many international agencies, has been arranging need based training to train up promising work force as skilled ones. He felt the necessity of foreign investment in backward linkage industry to encourage and accelerate export proceeds. He requested EPB to ensure removal of all sorts of bottlenecks for smooth and swift accomplishment of export related matters.
The Vice-Chairman, appreciated the role and contribution of EPB in expediting export. He informed the gathering that inspite of recent political disturbance, export growth was 25% compared to last year.  He mentioned that Chittagong is the key point of trade, business and economic activities of the country but export activities from this commercial hub is 20% only.  He requested the businessmen of Chittagong to make effort to increase the percentage of export. He said that RMG covers 80% of total export proceeds and the remaining 20% covers 33 types of other items. Hence, export is centered round only one item. He explained the necessity of diversification of export.  He apprised the businessmen that a Trade Information Centre would be launched soon at EPB office, Chittagong for convenience of exporters of this region.
Mr. Mahbub Alam, Vice-President of CCCI said that strategic location, prime port and other infrastructural amenities are the main ingredients for Chittagong for its emergence as the commercial and economic hub of the country. Export oriented concerns be setup here to avail the opportunity. He told about scope of export to seven sister states of India, arrange training for woman entrepreneurs and exporters of Chittagong.
Mr. Syed Jamal Ahmed, Director, CCCI felt the importance of arranging sector wise training for exporters of agro products including granting of loan for them. He requested to arrange scope of easy access to export related information.
The meeting was also addressed by Mr. Mahabub Rana, President of Fresh Vegetable & Fruits Exporters Association, Mr. Golam Kibria, Director, Bangladesh Frozen Foods Exporters Association and Mr. Md. Solaiman, General Manager of Aramit Group, representatives of other business associations also attended the meeting. 
Meeting with the Advisor Incharge of Power, Energy and Mineral Resources
Mr. Tapan Chowdhury, Advisor to the Caretaker Government and Incharge of the Ministry of Power, Energy and Mineral Resources attended a meeting with the businessmen and members of the Chamber on 22nd March, 2007 at the Conference Hall of the Chamber to exchange views on different burning issues relating to his Ministries. Addressing the gathering, the Advisor said that the present Caretaker Government may not solve all the problems of the past but utmost effort would be made to solve the ones based on merit. 
The Advisor narrated the corruption, mismanagement and interference for which the power sector has been thrown to such a horrible situation. He told that the Government has given optimum effort to establish transparency & accountability in every sphere of Government organizations. A policy guideline on power and energy has been chalked out on the basis of advice/suggestions of think tanks and decisions would be implemented according the guidelines. He hoped that the energy sector would soon regain its lost image.
Mr. Saifuzzaman Chowdhury, President, CCCI in his address of welcome proposed 20 point suggestions to be implemented in short, mid and long term phases for ensuring availability of power as this is the nucleus of economic development. The President requested to allow power generation plant of 10 to 50 mw in private sector to meet the growing demand which would decline pressure on PDB. He requested the Advisor to arrange allocation of loan on easy terms for installation of captive power plants and removal of all bureaucratic hassles to this effect. The President demanded uninterrupted power supply for minimum 8 hour in industrial zones including availability of prepaid meters for consumers which would bring down system loss to a great extent. He also viewed that big power plants be also setup and local or joint venture collaboration be given preference in this matter. The Advisor was requested to go for establishment of Nuclear Power Plant to meet the increasing demand of power in future.
Mr. M.A. Latif, Senior Vice-President, CCCI said that the problems and hassles piled during the last 35 year could not be solved over night. But the course of action taken up by the present Government has earned popular appreciation. All have to show patience to enjoy the positive outcome of this historic initiatives of the Government. Appropriate action be taken up instead of without giving speeches and table talks. 
Mr. Mohammed Amirul Haque, Director, FBCCI & CCCI requested the Advisor to remove all bureaucratic hassles in Energy Regulatory Commission and other relevant agencies to enhance and encourage establishment of Captive Power Plants in private sector. 

Mr.  Nasir Uddin Chowdhury, Director, CCCI requested the Advisor to arrange to pay cash incentives to the small industries who incurred huge production and export loss due to erratic power supply. 

Chamber’s Vice-President Mr. Mahbub Alam and Directors Mr.  Syed Jamal Ahmed, Mr. Syed Ahasanul Hoque, Mr. Md. Anwar Shawkat Afser, Mr. Mahfuzul Hoque Shah, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Abu Haider Chy. (Amzad), Mr. S. M. Al-Masum, Mr. Fahim Ahmed Faruk, Mr. Amanullah Al Sagir, Mr. Habib Mohiuddin and Mr. Mohd. Sazzad Ullah graced the meeting.

Engr. Ali Ahmed, former President, CCCI requested the Advisor to frame policy guideline to setup Captive Power Plant and distribution of its produced  power to nearby enterprises. He urged for immediate repairment of the Scadder to improve load management system. He also opined to arrange zone wise weekly holiday in different zone’s enterprises.
Mr. Amir Humayun Mahmud Chowdhury, former President, CCCI viewed that there is no justification of obtaining NOC from the department of environment to setup Captive Power Plant and Boiler. He requested the Advisor to arrange shifting of the Head Office of Bakhrabad Gas from Comilla to Chittagong as 93% of its consumers are in Chittagong.
Dr. Moinul Islam Mahmud, former Director, CCCI drew attention of the Advisor to review the present instruction of the Government to close down markets & shopping malls after 7.00 P.M. for the sake of public safety and humanitarian point of view. Those who are interested to keep open markets and shopping malls be allowed to have power supply from their own generator sets and not from PDB.

Mr. Ali Hussain Akbarali requested the Advisor to mention specific time frame in giving gas connection to industrial enterprises to relieve the entrepreneurs from time, money as well as seen & unseen hurdles in getting the same which would subsequently expedite employment generation, production and economic development of the country. 
Meeting with the Chairman of NBR
The Chairman of National Board of Revenue Mr. Badiur Rahman said the service delivery system of tax administration had been upgraded in a bid to ensure hassle free payment of taxes by the tax prayers. He informed this in a view exchange meeting with the members of Chittagong Chamber at CCCI Conference Hall on 22nd April, 2007. the meeting was presided over by CCCI President Mr. Saifuzzaman Chowdhury. Welcoming the NBR Chairman to the Chamber, CCCI President hoped that reduction of cost of doing business and employment generation would be the main motto in formulating the budget of this financial year. He urged for special budgetary allocation and incentives for the farmers, agricultural products and agro based industries. In his speech, Chamber President put up some important issues related to the tax and VAT. He also presented 21 point proposals before the NBR Chairman for consideration in the upcoming budget. He made some specific proposals including reduction of discretionary power of the tax officials, encouraging the third party exporters, allocation of increased indirected subsidy to the exporters of value added products and special incentives to the industries based on local raw materials. Mentioning the harassment of importers while collecting CRF report from the PSI companies, Chamber President suggested to increase the number of PSI companies. He also demanded assessment of all goods on their CRF value instead of selected physical inspection, non-imposition of additional penalty for failing to submit tax return in due time, exclusion of slag and fly-ash from PSI, formulation of regularly framework for the third party manufacturers etc. Chamber President made proposal for establishing full-fledged bond commissionerate and Appellate Tribunal office at Chittagong. While addressing the meeting, NBR Chairman admitted that in most cases the tax prayers are being harassed during payment period of the taxes. In order to reduce these hassles, the service delivery system has been improved significantly. NBR always pay respect to the hon’ble tax prayers, he added. He said the proposals of Chittagong Chamber would be taken into consideration during the preparation of budget for the financial year 2007-2008. Commenting on the PSI companies, the NBR Chairman informed the meeting that the matter would be considered soon after ending of the agreement with four PSI companies in 2008. He told the gathering that reduction of poverty would be main motto of this year’s budget. He said that present Government would take pragmatic steps so that the incentive offered to the agricultural sector reaches to the real farmers devoiding the middle men. 
In his vote of thanks CCCI Senior Vice-President Mr. M.A. Latif requested the tax officials to work for ensuring a business friendly tax administration. He stressed the need of the concerted effort of the NBR and businessmen for realization of tax. Lauding the patriotic speech of NBR Chairman, CCCI Senior Vice-President said the business community seek a people friendly business environment.
During the discussion, Member (VAT) of NBR Mr. Mahammed Alam said the matter of setting up a camp office of large tax prayers in Chittagong, is under consideration. He requested the business community to provide a copy of the law concerning third party exporter, if any of them have the same.  
The meeting was also addressed by former President of the Chamber Mr. Shafiur Rahman & Engr. Ali Ahmed, former Director Mr. Nader Khan and Nur Mohammed, 1st Vice-President of BGMEA Mr. M.A. Salam, President of C&F Agents Association Mr. A.K.M. Akhter Hossain, President of Ship Breakers Association Alhaj Sufi Md. Mizanur Rahman. Among others present in the meeting were Mr. Alihussain Akberali, President of Re-Rolling Mills Owners Association, Mr. M.S. Alam, President, ATAB, Chittagong Region, Mr. M.A. Malek, President of Tax Lawyers Association, Mr. Shoebul Islam Shamim of Cement Dealers Association, Mr. M.N. Azam Khan, General Secretary of Bangladesh Furniture Manufacturers Association, Mr. Salamat Ali, General Secretary of Bangladesh Dokan Malik Samity and Mr. S.M. Mahbubul Islam Tuku, Mr. Sohebul Hasan of BARVIDA and eminent businessman Mr. Abul Basher Chowdhury.
Meeting with NBR Chairman

The Chairman of National Board of Revenue Mr. Badiur Rahman met the members of the Chamber on 2nd July, 2007 at the Conference Hall of the Chamber. Chamber President Mr. Saifuzzaman Chowdhury presided over the meeting. The meeting was also attended by Mr. Mohammed Amirul Haque, Mr.  Syed Jamal Ahmed, Alhaj Md. Nurun Newaz Salim, Mr. Syed Ahasanul Hoque, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Md. Abdul Maleque, Mr. S. M. Al-Masum and Mr. Md. Shahin Alam.

While addressing the meeting, the NBR Chairman said Government was actively considering to introduce Unified Tax  Identification Number (UTIN) by mingling present  Tax Identification Number (TIN) and Business Identification Number (BIN) to make the tax payment system more simplified. Referring to the reduction of discretionary power of tax officials, he called upon the businessmen to pay taxes correctly on the basis of self assessment system to supplement the Government’s effort to mobilize internal resources and increase the share of internal resources in the ADP. NBR Chairman requested the businessmen to directly inform him if any tax officials harass them while paying tax. Even they can send recorded conversation through SMS of mobile phone. He assumed that strict disciplinary action will be taken against the corrupt official. He informed the meeting that the matter of appointing new PSI Company and blacklisting of corrupt companies is under process. Regarding increase and reduction of import duties of some goods, NBR Chairman said any judicious proposal of the business community to bring about changes in the duty structure will be considered and still there are scopes to make amendments through SROs.
The CCCI President thanked the Chairman of NBR for his presence in the meeting according to his commitment during the pre-budget meeting. He said the new budget will definitely contribute greatly to cut poverty, expand education and improve health sector. But imposition of new duties on some industrial raw material will have an adverse impact in industrial growth, he added. The Chamber President said the businessmen of the country want to pay taxes on regular basis but due to the fear of harassment, they become frustrated to pay the same. 
Mr. M.A. Latif, Senior Vice-President of CCCI requested to authorize Chittagong VAT circle for realizing the VAT of the businessmen of north bank of Karnaphuli and the businessmen from Bar Awalia to Feni. He stressed the need for automation of customs and establishing online linkage between banks and custom authority. He requested to reduce duty on Milk Powder & Baby food.
The meeting was also addressed by Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. S.M. Nuruddin, former President of CCCI Engr. Ali Ahmed, former Senior Vice-President of CCCI Mr. Ershad Ullah, former Director M. Salim Ullah, President, C&F Agents Association Mr. A.K.M. Akhter Hossain, General Secretary Mr. Altaf Hossain Chowdhury (Baccu), ATAB President Mr. M.S. Alam, Mr. Mahbub Rana, President, Chittagong Fruits, Vegetables & Allied Products Exporters Association, Mr. Salamat Ali, General Secretary, Bangladesh Dokan Malik Samity, Central Vice-Chairman Mr. S.M. Mahbubul Islam Tuku, Mr. Khalilur Rahman, former 1st Vice-President, BGMEA, Mr. Md. Ishaque, President, Bangladesh Reconditioned Vehicles Importers and Dealers Association, Mr. Azim Rahim Chowdhury, Vice-Chairman, Bangladesh Shipping Agents Association, Mr. Nasiruddin Ahmed Chowdhury, Senior Vice-President, CSE, Mr. Kutubuddin Babul, Joint Secretary, Mimi Super Market Babashayee Samity and leading businessman Mr. M.A. Motaleb. 
Chapter IV

FOREIGN TRADE/INVESTMENT DELEGATIONS/STATE GUESTS/ ENVOYS.

Chittagong Chamber of Commerce & Industry received the following Foreign Trade/ Investment Delegations / State Guests / Envoys during the period under report.

	1. 
	Meeting with the Country Director of ADB
	Ms. Hua Du


	6th February, 2007

	2. 
	Meeting with EC Ambassador
	Dr. Stefan Frowein 


	11th February, 2007

	3. 
	Meeting with Trade Delegation from China
	Mr. Li Ji Ming


	13th March, 2007.

	4. 
	Meeting with the Ambassador of Thailand
	H.E. Mr. Suphat Chitranukroh 
	15th March, 2007.

	5. 
	Meeting with Thai Investment Delegation
	Ms. Chitra Kulvanich 


	29th March, 2007

	6. 
	Meeting with the Thai Trade Delegation
	Mrs.Wirapan Piankusol


	6th May, 2007. 



	7. 
	Meeting with the Korean Ambassador
	H.E. Mr. Suk Bum Park 


	15th May, 2007.

	8. 
	Meeting with the Country Director of ADB
	Ms. Hua Du


	3rd September, 2007. 


Meeting with the Country Director of ADB

Ms. Hua Du, Country Director of ADB to Bangladesh paid a courtesy visit to the CCCI on 6th February, 2007 and met Chamber Presidium to discuss various issues relating to trade, investment and economic matters of the country. 
On arrival, the Country Director was accorded a hearty reception. Ms. Hua Du apprised the Presidium that ADB would extend necessary cooperation for infrastructural development of the country with priority to that of Chittagong Port. 
The ADB collaboration with the World Bank and DFID have attached top priority to improve weak water supply and sewerage management of Dhaka and Chittagong. The ADB Chief opined that Chittagong Port could be the focal point of all sorts of trade and economic activities of the total South Asian region provided its required infrastructural development was accomplished to meet the needs of users. The port would become another important port like Singapore with respect to transshipment and other marine activities. She also viewed that a deep seaport might serve the increasing demand of seven sister of India, landlocked Nepal, Myanmar and Bhutan which would help fetching of a huge forex to strengthen economy of the country.

Mr. Saifuzzaman Chowdhury, President, CCCI thanked ADB for its continuous effort and contribution in developing infrastructural facilities of Bangladesh and that of Chittagong Port in particular. He requested Ms. Hua Du to come forward to develop Dhaka-Chittagong Economic Corridor on priority basis. The President opined that the economy of the country would get a sharp momentum provided this important project is implemented which would subsequently contribute to the growth of GDP and alleviation of poverty. The President mentioned that Chittagong is the nucleus of economy of Bangladesh. Hence, proper development of Chittagong is a prerequisite for balanced development of the country. The President requested the ADB official to extend necessary help to the Government of Bangladesh for development of power generation, telecommunication, water supply, road and water transportation for timely implementation of those through appropriate plan. The President opined that operational activities of the proposed NCT be given to the private operator on SOT basis for balanced competition between the private and public sector.
Mr. M.A. Latif, Senior Vice-President, CCCI observed that the changed scenario is the ideal one for growth of economy. He mentioned that productivity of Chittagong Port has gone up many times more because of the effective role of the CCCI.
Mr. Mahbub Alam, Vice-President, CCCI requested the ADB Director to make a survey about feasibility of a Tunnel under the Karnafuli River as well as to provide financial assistance to this giant project.

Mr. Mohammed Amirul Haque, Director, CCCI & FBCCI sought effective role and assistance of the ADB for meaningful and expected development of Chittagong Port. 
Meeting with EC Ambassador
Dr. Stefan Frowein, Ambassador of European Commission to Bangladesh paid a visit to the Chamber on 11th February, 2007 and met the Presidium. The Ambassador informed the Presidium that European Commission had been working in Bangladesh to implement some projects with the assistance of World Bank. He viewed that coordination between the private and public sector be further enhanced to improve investment climate. He was pleased with the dynamism in private sector.
The Ambassador told about the importance of Chittagong as a regional business hub and the natural port it is bestowed with which is the gateway to Bangladesh. He hoped that the present Caretaker Government in addition to its anticorruption drive, would ensure business friendly environment including holding of a free, fair and credible election. The Ambassador said that EC has been always with Bangladesh in its endeavour to upgrade socio-economic status. He was in favour of reformation of the Anti-corruption Commission.
Welcoming the Ambassador, Chamber President Mr. Saifuzzaman Chowdhury said that EC is a great development partner of Bangladesh. He appreciated the gesture of the Ambassador about role and contribution of private sector as well as the necessity of private-public partnership for desired development of the country.
The President briefed the Ambassador about CCCI’s advocacy for operation of Shah Amanat International Airport and that of Newmooring Container Terminal through private operator on SOT basis. Mr. Chowdhury viewed that Chittagong Port should not be the target of any political programme. The President referred to the eight point proposal of the CCCI forwarded to the Chief Advisor for decentralization of administration to achieve balanced development. He sought meaningful cooperation from EU to suspend its Rules of Origin with respect to import from Bangladesh and more assistance from EC to upgrade leather, plastic, jute and agro product diversification including light engineering sector of Bangladesh.
The Ambassador was requested to ensure more aid flow for infrastructural development and capacity building arena of Bangladesh.

Mr. M.A. Latif, Senior Vice-President mentioned that operation of Shah Amanat International Airport has been obstructed by some persons with vested motive. 

Personal obstruction on the way to emergence of private sector participation in developmental activities be not entertained. 

Mr. Mahbub Alam, Vice-President sought necessary cooperation from EC for growth, excellence and development of SME sector. 

Meeting with Trade Delegation from China
A high powered trade and investment delegation from China led by Mr. Li Ji Ming, Director General of Commerce Department of Unan Province visited the CCCI on 13th March, 2007. The delegation leader assured that he would do his best to enhance bilateral trade relation and diplomatic tie between Bangladesh and China.
Welcoming the Chinese delegation, Mr. Saifuzzaman Chowdhury, President, CCCI mentioned that the economy of China has been witnessing a significant growth during the last two and a half decade and attaining its GDP growth at double digit pushing China to emerge as the Economic Giant. The President requested the delegation members to take appropriate step to boosting up bilateral trade with Bangladesh and arrange import of more Bangladeshi products to narrow down the growing trade gap which is tilted in favour of China. The President requested the Chinese entrepreneurs to setup backward linkage industries of garments industry as the RMG is a booming sector in Bangladesh.
The delegation leader said that Kunming is the sister city of Chittagong and geographically, Kunming is the nearest one to Chittagong and as such there lies the potentiality of enhancing trade and investment scope between the two city. Admitting the existing trade gap, Mr. Ming assured to narrow down the same through import of more Bangladesh origin products to China. Briefing about the Kunming fair, he invited CCCI members’ participation to the fair which might pave the way for boosting up import from Bangladesh.
Mr. M.A. Latif, Senior Vice-President, CCCI pointed out that exportable items from Bangladesh to China is very few and participation to the Kunming fair by Bangladeshi exporters would be expensive. He sought minimum tariff for entrance of Bangladeshi products to China which might help more exports from Bangladesh to China.
Mr. Mahbub Alam, Vice-President, CCCI pointed out that Bangladesh imports a lot of items from China. He sought effective initiative for boosting up export from Bangladesh. 
The meeting was addressed among others by Chamber Directors Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Md. Abdul Maleque, Mr. Abu Haider Chy. (Amzad), Mr. Fahim Ahmed Faruk, Mr. Habib Mohiuddin, Mr. Mohd. Sazzad Ullah and Mr. Md. Shahin Alam.

The delegation visited the 15th CITF 2007 after the meeting. 
Meeting with the Ambassador of Thailand

H.E. Mr. Suphat Chitranukroh, Ambassador of Thailand to Bangladesh paid a visit and met the Presidium of the Chamber on 15th March, 2007.

Welcoming the Ambassador, Chamber President Mr. Saifuzzaman Chowdhury referred to the rapidly growing bilateral relation between Bangladesh and Thailand. He requested the Ambassador to arrange duty & quota free entrance of more Bangladeshi products to narrow down the existing trade gap which is in favour of Thailand now. The President mentioned about CCCI’s stand to lease out Shah Amanat International Airport to Thai airways for its optimum use as well as for earning more revenue. He stressed the need to strengthen Thai-Bangladesh Joint Economic Commission.

The Ambassador apprised the Chamber leaders about visit of a Thai Investment Board delegation to Chittagong on 29th March, 2007 to exchange views about furthering Thai investment and bilateral trade. Mr. Suphat also informed that a Thai trade fair named “Thai Bazar 2007” would be held in Chittagong from 27-29 May, 2007 and an international seminar to furthering Chittagong-Ranong bilateral trade would also be arranged. The Ambassador told about PSI hassles in importing Thai products to Bangladesh.
Mr. M.A. Latif, Senior Vice-President, CCCI emphasized to exchange technology on health, industry and agri sector. He requested the Ambassador to encourage Thai entrepreneurs to the prospective sectors of Chittagong.
Mr. Mahbub Alam, Vice-President, CCCI was in favour of exchange of trade delegation to review the scope of bilateral investment.
Mr. Amir Humayun Mahmud Chowdhury, former President, CCCI & Honorary Consul of Thailand to Bangladesh, favoured to initiate Coastal Shipping Agreement between Chittagong-Ranong port to accelerate bilateral trade. 

Meeting with Thai Investment Delegation
A fifteen member delegation led by Ms. Chitra Kulvanich held a meeting on 29th March, 2007 with the Board of Directors and members of the CCCI.

Mr. Mahbub Alam, President Incharge of the Chamber in his address of welcome told about the huge trade gap between Bangladesh and Thailand which is tilted to Thailand. He requested the Thai importers to import more from Bangladesh to narrow down the gap. He also requested the Thai entrepreneurs to setup industries in Bangladesh which have potentials to export to Thailand and other countries. The President Incharge apprised the delegation about strategic location of Chittagong at the crucial junction of the ASEAN and the SAARC economic block which is a vital stimulus for any entrepreneur to setup industry in Chittagong.
The leader of the Thai delegation expressed interest to invest in some lucrative sectors of Bangladesh. She emphasized to exchange delegation and business related informations regularly which might help narrow down the trade gap. Appropriate steps be taken up by the businessmen of Bangladesh to penetrate into the booming market of Thailand. The leader also requested for participation of more Bangladeshi enterprises in the Trade Fairs held in Thailand. Ms. Chitra assured about visit of textile sectors businessmen from Thailand in next two month to practically survey the scope and prospects of textile industry in Bangladesh. The members of the delegation also asked about GSP, duty and quota free facilities including establishment of joint venture projects applying Thai technology. 
Mr. Syed Jamal Ahmed, Director, CCCI in this vote of thanks, referred to the participation of a large number of Thai companies to the just held 15th CITF 2007, participation of Thailand as Partner Country of the fair for fourth consecutive time, visit of Bangladeshi businessmen and patients to Thailand for business and treatment purpose. He requested to relaxe Visa issuance matters for convenience of Bangladeshi visitors to Thailand. 
Mr. Amir Humayun Mahmud Chowdhury, honorary Consul of Thailand to Bangladesh emphasized the need of signing Coastal Shipping Agreement between Bangladesh and Thailand to boost up trade among countries of BIMSTEC and ASEAN economic block.
The meeting was addressed by Mr. Oleg N. Avdeev, Consul General of Russian Federation, honorary Consul of Japan Mr. Nurul Islam, CCCI’s former Senior Vice-President Mr. Ershad Ullah, former Director, CCCI Dr. Moinul Islam Mahmud and Thailand’s  honorary Trade Advisor Mr. Jashim U. Ahmed, Director of EPB Mr. Monoj Kumar Roy, Senior Vice-President of CSE Mr. Nasir Uddin Ahmed Chowdhury and former 1st Vice-President of BGMEA Mr. S.M. Abu Tayyab.

Meeting with the Thai Trade Delegation
A high profiled Thai Trade Delegation headed by Mrs. Wirapan Piankusol, Vice-President, Thai-Bangladesh Business Council visited the Chamber on 6th May, 2007. During the visit a view exchange meeting was arranged with the members of the Chamber at CCCI Conference Hall. The meeting chaired by Chamber President Mr. Saifuzzaman Chowdhury was also attended by the Directors of the Chamber Mr. Mohammed Amirul Haque, Mr. Md. Mahabub Ali, Alhaj Md. Nurun Newaz Salim, Mr. Mahfuzul Hoque Shah, Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Habib Mohiuddin and Mr. Md. Shahin Alam, Ms. Kanyarat Vongskul, Minister Counsellor of Thai Embassy in Bangladesh also spoke on the occasion.
Welcoming the Thai trade delegation to the Chamber, CCCI President hoped for increased cooperation and collaboration in all fronts of economy in near future. Portraying a landscape of bilateral trade relation, Chamber President requested the Thai businessmen to import more products from Bangladesh to reduce the galloping trade gap. Mentioning about the strategic & geographic advantage of Chittagong, Mr. Saifuzzaman Chowdhury said this area stands at the bridgehead point between the two emerging economic block SAARC & ASEAN. He also briefed the delegation about the investment bonanza being offered by the Government to the foreign investors. Highlighting all these advantages, Chamber President urged the Thai entrepreneurs to invest in the potential sector like textile, healthcare, tourism, food processing, aqua culture, horticulture and software etc. 
Chamber Director Mr. Mohammed Amirul Haque sought Thai investment in the cement clinker and ship breaking sector. Mr. Md. Mahabub Ali, Director of the Chamber urged Thai investment in Textile and Poly Bag industry while Mr. Mahfuzul Hoque Shah underscored  the need for technology transfer.
While addressing the meeting, the leader of the delegation said some of Thai entrepreneurs are keen to invest in textile, tourism & food processing industry. Terming the trade environment of Bangladesh as investment friendly. Mrs. Wirapan said the businessmen of Bangladesh should come forward to high light investment scenario of Bangladesh. 
The delegation members held a one-to-one meeting business meeting with the members of the Chamber and later visited different industrial units including CEPZ. 
Meeting with the Korean Ambassador
The newly appointed Korean Ambassador to Bangladesh H.E. Mr. Suk Bum Park made a courtesy call with the Chamber President Mr. Saifuzzaman Chowdhury on 15th May, 2007.
Welcoming the Ambassador, Chamber President mentioned about the friendly bilateral diplomatic and trade relation between Bangladesh and Korea. Mentioning the statistics of bilateral trade between the two countries, Chamber President said in the fiscal year 2004-2005 & 2005-2006 Bangladesh’s export to Korea was US$ 45 million and US$ 41 million against its import of US$ 414 million and US$ 457 million respectively. Despite getting duty free market access of 139 products to Korea under the APTA Agreement, export of Bangladeshi products to Korea had not been increased upto desired level due to the stringent value addition criteria- he added.  To enhance bilateral trade by reducing the yawning trade gap, Chamber President requested the Ambassador to take personal initiative for importing more products from Bangladesh, increase number of products for duty free access and relaxing the rigid value addition criteria. He sought Korean investment in the field of backward linkage industries of RMG sector and other labour intensive industries. Chamber President requested the Korean Ambassador to extend support for establishing a Training Centre and employing semi and unskilled Bangladeshi labour in Korea. The Ambassador was apprised of the activities of the Chamber including the construction work and facilities of World Trade Centre. 
While exchanging views with Chamber President, Korean Ambassador stressed the need for concerted effort of CCCI and the Embassy for enhancing the mutual trade. He informed that with a view to increase export Bangladeshi manpower to Korea, an MOU would be signed in next month between the Government of two countries. He opined that exchange of trade delegation between the two countries would facilitate the two way trade. He said Korean airlines are keen to start the flight operation between Dhaka and Seoul.
Mr. Jahangir Sadat, the President of Korean Export Processing Zone also attended the meeting. He recalled the dynamic role of Chittagong Chamber in getting operational license of KEPZ.
During the meeting, the Deputy Chief of Korean Embassy Mr. Sung Kyu Kwak and Second Secretary Mr. In-Taek Kim were present. While visiting the EPZ, the Korean Ambassador expressed satisfaction at the environment of CEPZ. 

Meeting with the Country Director of ADB
Ms. Hua Du, Country Director of ADB to Bangladesh met the Presidium of the Chamber on 3rd September, 2007. 

Welcoming the ADB Director, Chamber President Mr. Saifuzzaman Chowdhury thanked the ADB for its continuous support and cooperation for infrastructural development of Bangladesh including that of Chittagong Port. The President said that Chittagong is the nucleus of the economy. Hence, the economic development of the country is largely dependent on the development of Chittagong. The President drew attention of the ADB for appropriate plan and granting of financial assistance for development of power, telecommunication, water supply, road and water transportation as well as infrastructural development of Chittagong port to help its flourishment. The ADB Director was also requested to extend necessary assistance to strengthen and activate Anti-corruption Commission for ensuring a corruption free administration. The President opined to establish private-public joint coordination to render better services to the port users.
Mr. M.A. Latif, Senior Vice-President, CCCI viewed that the prevailing situation is very much conducive to flourishment of economy. This is high time for privatization of Chittagong Port. The overall efficiency of the port has gone up due to effective role of the Chamber. He also mentioned that the Chittagong Port Authority has nothing to do without prior approval from the ministry. The Chittagong Port is guided from Dhaka for which many important issues relating to its activities and objectives remain unresolved delaying necessary development of the port. 
Chapter V

Fiscal & Monetary Measures

Chittagong Chamber of Commerce & Industry forwarded the following suggestions on VAT, Customs Duty, PSI and Income Tax to review and incorporate those in the National Budget for 2007-2008.

DUTY

1.
Levy some customs duty on both paraffin wax and stearic acid – the raw materials for wax:

Both paraffin wax (H.S. Code 2712.20.00) and stearic Acid (H.S. Code 3823.11.00) Wax, are the raw materials for the wax. But Wax made of stearic Acid are injurious for health. Since, the import duty on paraffin wax and stearic Acid is 25% and 12% respectively, the unscrupulous wax manufacturers are using the health hazardous stearic Acid for manufacturing Wax, taking advantage of the huge duty deference between these two raw materials . So, for the greater interest of public health, duty on both the items- stearic Acid and Parafin Wax should be levied at save level of 25%.

2.
Withdrawal of Bank Guarantee provision for import of raw materials for backward linkage industry like Poly Bag and Hanger.

Backward linkage industry involved in the manufacture of Poly Bag and Hanger has to deposit 25% Bank Guarantee under Bond facility for release of their imported raw materials. Bank Guarantee is to obtain from the bank by keeping 100% margin. There is also specific charge for it. As a result production cost is increased significantly. Again, getting release of the Guarantee is a complex and lengthy process. Therefore, Chamber proposes to withdraw the provision of submitting 25% Bank Guarantee for 100% export oriented carton & accessories sector to get release of imported raw materials in manufacturing Poly Bag and Hanger. 

3.
Imposition of maximum supplementary Duty on liquid Glucose (H.S. Code 170230.20)

Glucose syrup is made locally using sweet potato, casaba etc. But locally made glucose syrup can’t compete with that of the imported one because of the exorbitant price hike of local agro-products together with all other inputs.At present import duty on liquid glucose is 25% and supplementary duty 15%. Therefore, Chamber proposes to increase the supplementary duty on liquid glucose to 20% for  convenience of survival of local enterprises that manufacture liquid glucose.

4.
Free import of Inner Carton & Packing materials for 100% export oriented industries.

Inner Carton, Master Carton and all sorts of packing materials needed by 100% export oriented industries be given exemption from any import duty and VAT.

5.
Reduction of duty and exemption of Supplementary Duty on sulphuric Acid Olium (H.S. Code 28070000)

The existing import duty on Sulphuric Acid is 25% and supplementary duty is 15%. Since the item is an intermediary raw material for many indigenous products and as its local production is very limited, hence, its import duty be reduced to 12% with complete withdrawal of supplementary duty which will help bring down the price of locally manufactured battery substantially.

6.
Reducing duty of Zinc Ingot (H.S. Code 790111.90) 

Zinc Ingot is a completely  import based raw material used ingalvanizing many metal products including G.I. Pipe and C.I. Sheet as well as manufacturing of Brass . The present duty of Zinc Ingot is 12%. Hence, Chamber proposes to reduce the import duty of Zinc Ingot and fix the same at 5% to help growth of industries dependent on it.

7.
Reducing import duty of Coper-Nickel and Nickel-Silver wire (H.S. Code 74082200)

Spectacle frame manufacturing companies are on increase in the country. But import duty of the above named raw material for spectacle is as high as 12%. As a result foreign made optical frame is dominating the local market. In view of the above, Chamber proposes to reduce the import duty of Nickel-Silver wire and fix the same at 5% instead of the existing 12% to discourage import of foreign made optical vis-à-vis growth of local optical industries to ensure employment generation .

8.
Complete withdrawal of duty on import of Capital Machinery.

At present import duty of  Capital Machinery for all kins of industries other than those of export oriented ones is 5% which results in  increase of production cost of indigenous products. As a result, the local market is being gradually flooded with the foreign items imported legally or illegally casting a negative impact on the industrialization process of the country. Considering the above, Chamber proposes for complete withdrawal of import duty on all sorts of capital machinery for the greater interest of economic prosperity and employment generation. 

9.
Enhancing percentage of duty free import of spares alongwith Capital Machineries.

At present 10% spares are allowed duty free status for import alongwith Capital machineries. It’s a fact that spares are regularly needed to keep the capital machineries okay and as such 10% duty free import of spares can’t cope with actual necessity. Import of spares on payment of high duty leads to the increasement of production and allied costs. Therefore, Chamber proposes to revise the present percentage and fix the same at 20% instead of the existing 10% to ensure uninterrupted and  low cost of production. 

10.
Crude Edible Oil (H.S. Code 1507.10.10) and Milk Powder (H.S. Heading 04.02)  be imposed  reduced level of fixed duty:

Now a days, international market price of Edible Oil and Milk Power is very high and increasing day by day as well. Moreover, Taka is also increasingly depreciating against Dollar. As a result, owing duty, levied Ad valorem together with  cascading impact of weak Taka on it, now much more duty than before is to pay on those items causing exorbitant import cost of those essential commodities. This fact results in repeated price escalation of these two essential consumer items in the domestic market, causing immense suffering to the mass people. So, Chamber proposes to impose fixed duty at reduced level on these items instead of Ad Valorem one now in vogue.

11.
Reducing import duty of CNG run three wheeler.

The present duty of CNG run three wheeler in both CBU and CKD form (H.S.Code 8703.90.13)  is 25%. Therefore, the import duty of CNG run three wheeler in CKD form be fixed at 12% to save hard earned foreign currency, expansion of automobile assembling industries and above all increasing the employment generation opportunities in the country.

12.
Reducing import duty on Sorbitol (H.S. Code 382460.00) and Organic Surface Active Agents (H.S. Code 3402.12.00)

The above items are raw materials for toothpaste and Shampoo. Import duty of the above raw materials are 12% and 25% respectively leading to production cost increasement of locally made toothpaste and shampoo. Taking advantage of this high duty, substandard and smuggled items have flooded our local market endangering public health.

In order to stop smuggling of low quality items, ensure safety of public health as well as to ensure survival of local brand toothpaste and shampoo widely used by millions of consumers, the duty of sorbitol and Organic Surface Active Agents be fixed at 5% in lieu of the existing 12% and 25%.

13.
Reducing import duty of sulphonic acid, Soda Ash and Soda Sulphate.

Sulphonic Acid (H.S. Code 2904.10.90), Soda Ash (H.S. Code 2836.20.00) and Soda Sulphate (H.S. Code 2833.11.00) are the raw materials of powder soap. Since import duty of these items is 12%, production cost goes up substantially for which local detergent soaps can’t maintain competitive edge with imported ones. Therefore, to safeguard the interest of local and maintain expectation of low income people, import duty of sulphonic acid, Soda Ash and Soda Sulphate be reduced to 5% from existing 12%.

14.
Cash subsidy on FOB in case of value addition over 80% in export

Chamber proposes to grant cash subsidy @ 25% on FOB value if value addition is over 80% in case of export, in order to encourage the exporters of more value added items.

15.
Harmonizing Tariff Structure.

Discrepancy of tariff structure is often observed with respect to raw material, semi- finished goods and finished goods. This discrepancy obstructs industrialization in and export of the country. Therefore, in order to avoid any uneven competition, there should have a clear distinction among these three tariff structure. Similarly, duty structure of products should maintain similarity with those of neighbouring India, Myanmar, Sri Lanka and Thailand, so that our production cost does not go higher than theirs. This harmonious tariff structure will discourage inflow of smuggling and help industrialization process in the country.

16.
Incentive to industries based on local raw materials.

Industries based on local raw materials should be given more incentive and duty facility than those dependent on imported raw materials. This special incentive and encouragement will bring momentum in establishment and export of local raw material based industry in the country.

17.
Special facility to environment friendly Recycling Industry and Treatment Plant.

Recycling and Treatment Plant should be granted special facility as they use scrap or waste items as raw materials. Similarly, industries having treatment plant to reuse their industrial waste should also be granted duty exemption facility. This incentives and inspiration will contribute growth of Recycling/Treatment plants in the country and help check environmental pollution.

18.
Removal of discrepancy on Supplementary Duty on Plastic items in H.S. Heading No. 3920 and 3921


Items under H.S. Heading 3920 & 3921 are mostly finished plastic products and some are intermediary raw materials for other industries. Though Duty of these finished products are 25% but Supplementary duty upon some of them is 15% while some are free from supplementary duty. This discrepancy is a cause of harassment to the genuine businessmen. Discovery of difference among these plastic items is very tough. Taking advantage of different level of supplementary duties, dishonest custom officials demand undue facility from the honest importers by threatening to assess their goods at higher rate though free from any Supplementary Duty causing immense harassment to them. Again, the dishonest importers in connivance with corrupt custom officials, get release of their goods having supplementary duty as free ones evading duty. As a result, the Govt. has to loss a huge amount as duty, on the contrary personal pocket of dishonest custom officials and businessmen become inflated at the cost of national revenue income. Therefore, Chamber proposes to withdraw supplementary duty upon all plastic items under this two H.S. Headings.

19.
Reducing duty of grain oriented Silicon Electrical Steel Sheet (H.S. Code 722511.11.00) of thickness above 600 m.m. 

Grain oriented Silicon Electrical Steel Sheet is used as raw material for transformer manufacturing industry. But due to discrepancy with respect to duty structure, import of this raw material has been a hurdle for expansion of transformer manufacturing industry in our country. It may be noted that import duty of grain oriented Silicon Electrical Steel Sheet of more as well as less than 600 millimeter is same 5% . Silicon Steel Sheet of more than 600 m.m. thickness is processed further to bring them to below 600 m.m. Value addition and employment will be generated if Silicon Steel Sheet above 600 m.m. thickness are imported to convert and process them to below 600 m.m. But unfortunately, due to imprudence in fixation of duty, industries who import Silicon Steel Sheet of more than 600 m.m. thickness, are facing uneven competition which discourage them to come forward to this sector.  Therefore, Chamber proposes to reduce the import duty of grain oriented Silicon Electrical Steel Sheet of more than 600 m.m thickness at 5% and fix the duty at 12% for import of the same sheet of less than 600 m.m. thickness.

20.
Reducing duty of non-grain oriented Silicon Electrical Steel Sheet (H.S. Code 7226.19.00)

Non-grain oriented Silicon Electrical Steel Sheet is a raw material for manufacturing of Electrical Motor. Import duty of this raw material is 12%. But it is surprising that duty of foreign made Electric Motor is 5% to 12%. Same duty level for both raw materials and finished products is never suitable for the growth of local industries based on imported foreign raw material. Therefore, in order to safeguard the interest of local electric motor manufacturing industries, import duty of non-grain oriented Silicon Electrical Steel Sheet be reduced to 5% while import duty of finished Electric Motor be uniformly fixed at 12% to discourage import of foreign made Electrical Motor. 

21.
Establishment of Appellate Tribunal in Chittagong. 

The aggrieved importers seek remedial measure from local Review Committee if Certified CRF value is not entertained by the Custom Authority. Similarly, Appellate Tribunal is the last resort for the aggrieved importers if they fail to get desired remedy from local Review Committee. About 65% of Importers are in Chittagong but they have to run to Dhaka for filing their grievances which is both time consuming and money exhausting. Therefore, to minimize plight of the maximum sufferers, an Appellate Tribunal be also established in Chittagong to settle the matters referred to without hassle and delay. 

22.
Cash Incentive on FOB value to encourage Third Party Export.

There is a bright prospect to increase country’s export through Third Party Exporters. But due to procedural complexity and other allied factual difficulties, Third Party Exporters can’t get Duty Draw Back like those of Manufacturer cum Exporters if the third party exporters export their items after collecting those from local markets. Sot, third party exporter’s purchase cost is often higher than manufacturers cum exporters. As a result, they often fail to execute their export orders. On the contrary, the third party exporters in the fear of getting their Foreign Buyer’s identity disclosed, are not interested to open L/C / TT in the name of any manufacturer as this might deprive them from getting Foreign Buyers’ Order in future. As a result, the country usually fails to accomplish the export orders collected through third party exporters. Therefore, in order to overcome this sort of problems and to expedite export, third party exporters who can’t get Duty Draw Back, be given 20% cash incentive on FOB value which will encourage third party Exporters. Export of some potential items, like cement, C.I. Sheet, Melamine, Ceramic, Plastic, Leather, Jute Goods, Cosmetics and other items will witness a substantial growth if cash incentives as mentioned above are duly paid to the third party Exporters. 

23.
Reducing import duty to 5% on I, U and L Section Iron Angles:

As pre-fabricated building materials, Iron Angles like I,U and L are used very often. These items are to import as those are not manufactured in the country. Since, high duty is levied on them including 12% custom duty and 15% VAT,  the unscrupulous importers are often induced to import those item as zero duty items misdeclaring them as capital machinery. As a result, Government is also incurring huge revenue loss. Hence, Chittagong Chamber proposes to refix import duty on the items at 5%.

24.
Providing 10% cash incentive for export of M.S. Products:

Chamber proposes to provide at least 10% cash incentive on FOB value of M.S. products to sustain present trend and encourage more export of those item  in future  from Bangladesh to Srilanka, Nepal, Myanmar and other countries of the world.

25.
Increasing the Bonding Duration:

The Bonding duration of imported fabric for export oriented readymade garment industries, is only one year. But, due of various impediments including lead time problem, procrastination in releasing imported raw materials, port problem, frequent strike etc., it is sometimes quite difficult on part of the exporters to make garments with those imported fabric and export them as well within that limited one year period. But, whenever the exporters are compelled to do that, the Commissionerate Office is issuing claim to the exporters under article 202 for expiration of this one year Bond duration. As a result, lot of hassles and complexities are created for the readymade garment industries to continue their export import activities. Hence, to help the RMG sector to be at par in the highly competitive global market, Bonding duration for imported fabric for export oriented garment industries should be increased to 3 years in lieu of the existing 1 year. 

26.
Problems related to  inclusion of  new item(s) and  keeping old  ones in the bond list:

As per the demand of the foreign importers, very often many export oriented manufacturing industries of the country including Novelty Toy making ones have to use quite new input/raw material which is not possible to know before getting the export order and hence their inclusion in the bonding list earlier as well. But as per the provision of Bond regime, if any item/raw material is to import under the bond license, has to be included in the bonding list much before its actual import. As a result, whenever the exporters appeal the Bond Commissionerate office to include new item as an imput/raw material in the Bonding list in line with the requirement of export order, the bond officials tend to unnecessary harass the exporters. Raising irrelevant question in the issue, they unnecessarily dilly-dally to move the file. Due to this problem, the exporters, very often fail to make product diversification and execute many new export order. This is very much frustrating. Therefore, Chamber suggests making a provision to include new item in the bonding list within seven days for such appeal if it is supported with necessary documents. At the same, the item included in the bonded list but has not been imported for last one year, should not also be scraped from the list or in case of deletion, should be included again in the list within seven days of appeal subject to the presentation of irrevocable L/C or confirmed purchase order. 

27.
Problems in moving a new file while another file on any bond related issue is already running:

If file  work on any bond related issue is under process, then unless the mater is resolved completely, the bond officials do not take into cognizance any other issue related to bond, no matter how important and urgent the issue is. As a result, sometimes, exporters have to concede shipment delay and even cancellation of export order, causing them heavy pecuniary losses. Hence, Chamber proposes to make a provision enabling to proceeding an additional or co-file even there is already a pending file on any bond related matter.

28.
Renewal of Bond License:

As per the provision of the existing bond regime, the huge time gap between the cessation of bonding period and renewal of it again, sometimes, causes inordinate delay of shipment or cancellation of export order. Against this backdrop, Chamber proposes to maintain an automatic permission for the interim period between the expiration of bond license duration and its renewal, enabling the exporters to continue all bond related activities under the expiring bond license until its renewal. 

29.
Whimsical Classification of item in the Bond License as Sensitive ones:

While making inclusion of items in the Bond list, the bond official categories some items as sensitive ones at their will, despite having enough or no knowledge or idea about those. Afterwards, they compel the exporters to pay complete duty on these so-called sensitive items. We feel that in this case, those items under reference, should be delisted from the sensitive category, as per the demand of the exporter, based on the production of necessary documents and evidence on the same by them. If necessary, an undertaking can be sought from the exporters.

30.
Problems in assessment of items under the Ex-bond Bill of Entry:

As per the Article 79 of Customs Act 1969, the recognized industries have to submit Bill of Entry to store temporarily their imported raw material in the bonded warehouse to facilitate their use in future as necessary. This submission of Bill of Entry is called Into Bond Bill of Entry. Afterwards, based on this Into-Bond Bill of Entry, submitted in accordance with the article 79, these inputs/raw materials of recognized industry, are assessed for revenue collection as per the article 80 of the Customs Act 1969. The importers of recognized industrial raw materials also submit an undertaking in accordance with the Article 86, agreeing to take delivery of those inputs stored temporarily in the bonded warehouse after paying all necessary taxes. According to Article 104, all duties and taxes are to be paid on the item stored in the warehouse, prior to taking delivery of them for use in the production, on the basis of assessable value made earlier under Article 80. But it is regretful that the bond officials, flouting the provision of article 25(4) of Customs Act, 1969, tends to realize taxes on these items on the basis of value of Ex-bond Bill of Entry, submitted for taking delivery of them from the bonded ware house. It is worth mentioning, that as per the true spirit of tax law, Ex-bond Bill of Entry, can never be the true Bill of Entry submitted at the import stage, on which value, duty and taxes are to realize. Rather it is regulatory process. If these items are assessed on the basis of Ex-bond Bill of Entry, then due to the gradual depreciation of Taka against dollar and increasement of tax rate (if any), the importers of the raw material of these recognized industries, have to pay higher taxes, dwindling the competitiveness of local products. Hence, Chamber proposes not to realize duties and taxes on the basis of Ex-bond Bill of Entry submitted to take delivery of raw materials from warehouse, rather taxes be realized, assessed earlier on the basis of Into-Bond Bill of Entry submitted as per article 79. 

31.
4% IDSC on H.R. Coil be scraped:

At present, Bangladesh produce and export substantial quantity of C.R. Coil, GP Sheet/Coil and C.I. Sheet to many countries. The main raw material of these exportable items is H.R. Coil, which is not manufactured in Bangladesh and hence is 100% imported. But in importing this H.R. Coil, there is 6% Custom Duty, 15% VAT, 3% AIT and 4% IDSC on it. Though, in case of export of C.R. Coil, GP/CI Sheet, all the duties and taxes paid earlier on import of H.R. Coil, are rebatable but IDSC is not given back. As a result, price of our product does not become as competitive as needed in the international market and hence we can  not increase our export market to the extent expected. Therefore, Chamber proposes to give waver of 4%, IDSC on import of H.R. Coil for the desired growth of its dependent industry in the country and export as well.

32.
20% Cash Incentive on FOB value of Float Glass (H.S. Heading 70.03, 70.04, 70.05,70.06 and 70.07) in case of export:

In the past, float glass was completely imported in the country, but it is now produced locally. Not only that, this locally produced international standard float glass is also exported now. The main raw material of this float glass- silica sand (which is 60% of all inputs) is also collected from local source. In short, this float glass is basically an indigenous raw material based industry where value addition is more than 100%. But, at present, due to various reasons, the production cost of this item becomes very high and hence it is not as competitive in the international market as expected. So, in order to ensure this highly potential local industry’s more competitive edge and thus help to fetch more export order, float glass export be given 20% cash incentive on its FOB value.

33.
Permission to import Electric Bi-cycle on zero duty:

As Electric Bi-cycle does not require any fossil fuel, hence it is very environment friendly. So, its import should be completely duty free.

34.
 The import duty  of Bar, Rod (H.S. Heading 72.13, 72.14 and 72.15)  be imposed at highest level:

Bar and Rod are completely finished products. Hence, its import duty should be raised to 25% from 5% and AIT and IDSC be imposed to protect the local industry. 

35.
Reducing fixed import duty on Scrap Vessel (H.S. Heading 89.08) Tk. 800/ton:

Fixed import duty on Scrap Vessel is now Tk. 1000/Ton which was Tk. 800/Ton even just two years back. Enhancement of duty on Scrap Vessel has contributed to increase the prices of building materials in the local market. Chamber proposes that import duty on the said item be fixed again at Tk. 800/Ton and the remaining amount of  Tk. 200/- be adjusted as AIT.

36.
Reducing tariff value and duty on furnace oil of Scrap Vessel:

The tariff value of furnace oil of scrap vessel is US$ 0.31 per litre. As a result, paying 13% custom duty, 15% VAT and 4% IDSC on this tariff value, total costing of per litre furnace oil of scrap vessel stands at Tk. 26.51. But Jamuna and Meghna Oil sells furnace oil at Tk. 14 per litre. As a result, the furnace oil of scrap vessel is also to sell at Tk. 13/14 per litre leading to a huge loss for the importer of scrap vessel. On this perspective, Chamber proposes to reduce the tariff value and other dutieson Scrap Vessel’s Furnace oil at rational level to safe the importers from incurring any loss.

37.
Imposing restriction in case of import of Milk Powder and Baby Foods from 3rd Country:

It is very easy to adulterate Milk Powder and Baby Food by mixing other ingredient with them as its is not detectable at all by naked eye. Taking this advantage, a section of unscrupulous and exorbitant profit seeking importers instead of making direct loading/shipment of these items from country of origin, load/import adulterated or date expired milk powder/baby food from 3rd country. Afterwards, these unscrupulous importers, in connivance of the dishonest section of Custom officials, take delivery of these substandard and sometimes tremendously health injurious items. Since, it is not possible to mingle adulterated item with the fresh product at the time of shipment or load date expired milk powder and baby food from the country of origin, the dishonest importers ship those item from 3rd country like UAE. 

Against this backdrop, for the sake of public health and particularly for the greater interest of our future generation, import or shipment of milk powder and baby food from third country other than country of origin, should be made completely banned. 

38.
Keeping the Iron Slag out of PSI provision:

It is true that taking into cognizance the very importance of the role of increasing construction industry in the country, the Government has kept the clinker – the main raw material of cement industry, out of the purview of PSI system. But regretting that another important imported raw material of cement industry- Iron Slag, has still been kept under PSI system. As a result, the importer has to encounter tremendous hassle and wastage of time and money in importing this item. Sometime, inordinate delay of reaching this item in the country due to the procedural delay of PSI system, has been leading to stoppage of cement production. Hence, Chamber proposes that this iron slag be also exempted from mandatory PSI system.

39.
Reducing various taxes imposed on Petrochemicals:

For continuation of industrial production, necessity of various petrochemicals is sacrosanct. Now-a-days, no petrochemicals is produced in the country. So, for the sake of rapid industrial growth in the country, Chamber proposes to reduce further the duty rate on all petrochemicals. 

Suggestions for creating business friendly environment:

40.
Publication of all Export related Rules, Regulations and facility in a single book and host a Website on them: 

It is a matter of regret that most of our local exporters are not aware of the rules, regulations & facilities available for export. If any interested exporter approaches EPB, Bank or Local Custom office for information about aforesaid export related rules and regulations, they can’t or are reluctant to provide those information. One office points to the other office in order to avoid responsibility which is a common phenomenon and as such exporters get frustrated and become disappointed to search for any export market. 

Therefore, a guidebook containing all sorts of export related information, rules & regulations, incentives etc. be published in bilingual form for convenience of both local and foreign business firms. Any addition, deletion, amendment, correction, Improvement etc. done to the guidebook should be published at the time of declaration of every National Budget. The Guidebook may be published in “New Edition” after every two year accommodating every export related SRO published during the two year period. A website for the Guidebook be hosted and be updated regularly. This guidebook will be of significant help to the Exporters to become aware of all updated information with respect to export. 

41.
Special and Cash Incentive to company/Firm for International Certification on Compliance Criteria and standardization.

In this era of economic globalization, obligation for obtaining various certification on product quality, environmental balance and social compliance has gradually been tightened, particularly in case of export. A few examples of these certification requirements are ISO 9000 Series, ISO 14000, ISO 18000, SA 8000, HACCP, CE Marking etc. Without obtaining those certification, some export is not possible at all. On the contrary, it becomes very easy to enter into the developed market if those certification are obtained. Against, this backdrop, Chamber proposes to provide upto 80% of total cost in obtaining those international certification to the interested companies/firms to encourage them in this regard. In fact, in future, it will become very difficult to make any export without obtaining those certification. 

42.
Apprising the Exporters about duty facility granted to Bangladesh by different countries.

Some developed economies like European Union, Norway, Japan, Australia, Canada, New Zealand have allowed duty & quota free access of Bangladesh origin products to their countries. Besides, some countries have allowed access of Bangladeshi products on preferential basis under bilateral agreements. But, unfortunately, most of our manufacturers and exporters are not adequately aware of these facilities or rules and regulations. It may be further noted that even EPB offices can’t answer the queries of exporters in this regard. This failure of EPB offices are depriving our exporters from availing of lucrative incentives offered by foreign economies throwing a negative impact on our export ability. In order to overcome this gap, a website accommodating all relevant information like name of countries and its offered facility, name of products, percentage of duty facility, criteria to avail the offered facility, what are the compliance criteria etc. be made available. In the same Website, detailed information on all concerned multilateral agreements in which Bangladesh has been offered preferential treatment alongwith the name of the products and its duration (like TRIPS and Public Health) has to be made available therein. The Chamber of Commerce & Industry and trade bodies be also regularly apprised so that these valuable and required information are instantly reached to the doorsteps of exporters/business community.

43.
API Park and Common Lab Facility to boost up export of Pharmaceuticals.

As per TRIPS and Public Health Agreement of WTO, Bangladesh will be permitted to manufacture & export Patented Pharmaceutical products upto 2016. Both infrastructure and base of pharmaceutical industry of Bangladesh are very strong and pharmaceutical products of Bangladesh are now exported to many countries. But Active Pharmaceuticals Ingredients (API) used as raw materials for medicine are still to import. But this import facility of raw materials for export oriented pharmaceutical industries will cease to exist after 2016. And then we will neither be able to produce pharmaceuticals in the country nor to export by importing API.

Therefore, in order to facilitate procurement of API locally after the year 2016, an API Park be established in Chittagong on urgent basis. Similarly, to control quality of Pharmaceuticals, a Laboratory be also setup with common facilities to all pharmaceutical companies.

44.
Laboratory to control quality of Frozen Foods. 

There is no Testing Laboratory in Bangladesh to control quality of exportable Frozen Foods. Foreign Buyers often withdraw their order on the plea of non-existence of any testing laboratory to determine quality of frozen foods. But this sector is one of the major foreign currency earning sources for Bangladesh.

Therefore, to boost up export of quality frozen foods and to comply with the international norms, two testing laboratories be immediately setup in Chittagong and Khulna to control and certify the quality of frozen foods exported from our country. This will attract more foreign buyers, ensure good price and above all, inspire our exporters to expedite export overcoming all hurdles. 

Value Added Tax (VAT)

The Chittagong Chamber of Commerce & Industry forwarded the following suggestions to the National Board of Revenue for consideration and incorporation of the same in the National Budget for fiscal year 2007-2008:

1. To reduce and fix the amount of penalty under clause 37(2) of VAT Act, 1999

By Finance Bill 2003, amending the proviso of clause 37(2) of VAT Act, 1999, penalty amount for irregularities other than Tax evasion, has been raised from “minimum twenty five thousand Taka to maximum one lac Taka” to “minimum twenty five thousand Taka to maximum three lac Taka”. This will simply increase the discretionary power of the dishonest tax officials to harass the genuine businessmen for undue advantage. Hence, for above irregularities other than tax evasion incidence, keeping the floor same as twenty five thousand taka for first time offence, penalty may be increased at the rate of twenty five thousand take for successive offences. 

2. Non refunding of paid taxes to the exporter:

As per VAT law, supplementary duty is a kind of VAT. The Government has exempted all duties and taxes for importable products used in making items for export purpose. But as per clause 2(F) of VAT Act 1991, paid up supplementary duty on some imported raw materials for exportable items, is not rebated.

Therefore, Chamber proposes to amend relevant clause ensuring due rebate of all paid up duty/indirect tax for import of raw materials used in production of items for export.

3. Non imposition of VAT on products sent to the Depot or Dealer:

It is true that when products are sent to the dealer or for depot from production/import spot, its ownership does not changed and hence no sales  occur. But VAT officials often claim VAT  on the consignment giving wrong interpretation of clause 2(M) and clause 5(2) of VAT Act and as such harass the Tax payers. Therefore, necessary amendment of VAT Act to above clauses be done to stop such untoward incidence and challan may be issued alongwith the products/goods while forwarded to dealer or depot from production/import spot.

4. Realization of VAT on sale of Steel Products:

Wastage @ 6% is a long time recognized practice for Re-rolling Mills and it is also accepted by the custom officials. The value declared by the Re-Rolling Mills to the VAT office on their produces for paying VAT, also, owing to the very nature of it, includes the VAT charge on the above 6% wastages. As a result, when the manufacturers pay VAT on their produces, VAT on that 6% wastages, is also automatically paid up. But it is unfortunate to note that when businessmen go for disposing this 6% wastage, VAT officials once again demand VAT on the wastage. Moreover, they are penalized for not obtaining prior permission for disposition of the wastage under reference. This double charging of VAT is unlawful and completely against the spirit of VAT laws. Hence, Chamber proposes to withdraw present system of seeking permission and not to charge VAT on disposal of this 6% wastage.

5. Enrollment of Restaurant Owners under VAT Network:

At present, VAT imposed on Restaurant can not be  properly realized owing to some reasonable causes. In order to bring all restaurants under VAT net, the followings may be introduced:

a. Five Star, One Star and Chinese Restaurants can directly realize VAT/Turn over tax from consumers. But other local restaurants can’t do so. Again local restaurants are mostly run by little educated owners for which it is not often possible for them to maintain updated accounts on VAT and other relevant matters. Hence, Chamber proposes to classify those restaurants in the manner given below and realize specific VAT from them accordingly.

b. Restaurants at rural area be classified as KA and KHA and those of town areas be classified as GA, GHA and UMA based on their capacity and status and lump sum amount per annum be realized from them as Tk. 3000/-, Tk. 5000/-, Tk. 7000/-, Tk. 10000/- Tk. 15000/- respectively through challan form. The process will help enhancement of VAT realization from thousands of restaurants of rural and town area.

6. Non-realization of VAT @ 1.5% on retail sale of M.S. Rod, Cement, C.I. Sheet, G.P. Sheet and other construction materials:

Retail sellers of M.S. Rod, Cement, C.I. Sheet, G.P. Sheet and other construction materials are always in favour of paying VAT. In the past retail sellers of these items spontaneously paid VAT when the amount was a fixed one. But now authority concerned are in favour of realizing 1.5% VAT on total sale proceeds from the retail sellers of the above mentioned items. This new initiative of VAT department has thrown the retail sellers to an awkward situation. Because, 10% value addition after purchase of M.S. Rod from mill is not possible for them. In view of the above, Chamber proposes to realize VAT from retail sellers of construction items as per previous practice on fixed amount, which will help increase revenue generation than it is now.

7. Charging of 15% VAT on income of Residential Hotel & Restaurant:

Residential Hotel & Restaurant have to pay VAT on income from room rent @ 15%. But hotels having bar have to pay 10% supplementary duty in addition to 15% VAT. Again, this 10% supplementary duty is charged on all other sales and income too instead of keeping them confined to sales from bar only.This system, in fact, increase the  service charge of these hotel & restaurant. In order to remove the anomaly, Chamber moots the following proposals:

a. Only 15% VAT be realized from residential hotel and restaurant on its total sales

b. Supplementary duty be charged on sales from bar only and not on other sale proceeds.

8. Amendment of clause 2(GA) (A) of VAT Law 1991:

As per clause 2 (GA) (A) of VAT Act 1991, labour, land, building, office equipments and transport have been spared as to be production input which is against the idea of market economy and balanced taxation policy. These items play a vital role in determining price of products. Hence, Chamber proposes to amend aforesaid clause of VAT Act 1991 and declare those items as production inputs.

9. Non-rebating of VAT paid on tariff value:

As per clause 9(JHA) of VAT Act 1991, if tariff is fixed on inputs used in production, then VAT paid on those materials is not rebated. It’s a double standard and creates imbalanced competition. Therefore, the above clause be amended permitting rebate of VAT  paid for the inputs having tariff value.

10. Realization of Supplementary Duty on Retail Price:

As per clause 7(2) (GHA) of VAT Act, 1991, supplementary duty be imposed on the retail price of items where retail price is written. But as per clause 5(3) of the same Act, the retail price will accommodate all supplementary duty, expenses, commission charge, duty and tax and profit etc. Hence, imposition of supplementary duty on retail price is a sort of double taxation and its impact will be cascading. Hence, this provision be cancelled for the sake of justice.

11. Taking rebate of VAT within 30 day under clause 9(1) of VAT Act, 1991:

According to clause 9(1) of VAT Act 1991, VAT paid on inputs is rebateable against VAT payable at production stage. It is also mentioned in the same clause that the date on which all the inputs reach to the production/delivery spot or service offering point, the rebate must be received within thirty day of such commencement. As per the true spirit of VAT law, the manufacturers must get rebate of VAT paid earlier on input materials against the VAT to be paid on finished products. So, this compulsion is against natural justice. In view of the above, Chamber proposes to extend this time limit of thirty day upto ninety day for convenience of the concerned ones.

12. Examination of Documents by VAT Officials:

According to clause 36 of VAT Act 1991, documents are be submitted by the manufacturer for necessary examination by the relevant VAT official. But no time limit has been mentioned for such examination. On the other hand, registered VAT payers have to submit all documents regularly during the stipulated time period which is one month as per clause 2(oma) of VAT Act, 1991. As a result, manufacturers have to face a lot of hassle.

In view of the above, the above clause be amended incorporating a proviso that the documents thus submitted must be examined by the concerned VAT official within seven day of such submission to expedite the matter and lessen hassle to the valued tax payers.

13. Reduction of Penalty amount for error not injurous to revenue:

According to clause 37(1) of VAT Act, if any taxpayer disobeys or does not comply with any VAT Law or takes resort to dishonesty, the payer concerned has to face various punishments including fine. As per this clause, the Tax payers also have to concede penalty even for routine procedural defaults and in this case, the penalty amount is minimumTk. ten thousand and maximum Tk. fifty thousand. In many occasions, mistake is done inadvertently or due to ignorance. As a result, this huge amount of penalty particularly for small business is simply irrational and extremely burdensome. 

If the matter is not revenue loss incurring one, one month’s notice can be given for correction without imposing any penalty. Afterwards the penalty amount can be fixed at Tk. five thousand for the first offence which would be increased upto Tk. twenty five thousand for successive offences at the rate of Tk. five thousand for each offence. 

14. Empowering VAT official to investigate at any spot:

According to clause 48 of VAT Act 1991, VAT officials can investigate at any spot, house, launch/steamer or transport for VAT imposable items. A proviso should be added to this clause ensuring confidentiality of name & particulars of the businessmen against whom this type of operation is done.

15. Scope for sufficient hearing for realization of outstanding:

As per clause 56 and rule 43 of VAT regime, the Government can go for selling of moveable and immoveable asset of any tax/duty defaulter to realize Government revenue. But scope for sufficient hearing has not been ensured in this regard before selling of any asset of the defaulter concerned.

Therefore, scope for sufficient hearing be given to the person/defaulter for the sake of natural justice before selling of such property.

16. Compensation not payable for losses or damage under clause 58 of VAT Act, 1999 unless proved as negligence or willful act.

As per clause 58 of VAT Act 1999, unless it is proved that goods under the custody of VAT official or during their legal confinement, have been lost or damaged by his negligence or willful act, the owner of the goods can not make any claim for compensation. But question is, any official who is responsible for this loss or damage, will ever help to prove it that the damage or loss has been occured due to his negligence or willful act. Hence, using the loopholes of this law, the corrupt officials will harass the businessmen for their petty interest.

So, this clause should be amended and a provision has to be inserted to compensate the owners of goods for the loss or damage done while those are in the custody of VAT officials.

17. Deposit of Treasury Challan of VAT and supplementary duty to VAT office on next working day:

As per VAT Rule 22 (Gha), the main copy of treasury challan through which VAT and Supplementary Duty on goods or Supplementary Duty on services is paid, has to be deposited to concerned superintendent’s office within the same day or next day on which it is received. But due to various unavoidable circumstances, sometimes it is quite impossible for the businessmen to send the main copy of treasury challan to the relevant office on specified day. As a result, the valued taxpayers are to encounter unnecessary harassment. Hence, Chamber proposes to extend this time limit upto 3 working day.

18. Non rebating of VAT paid by cottage industry on input material against production:

As per clause 19(6) of VAT Act, 1991, cottage industries enjoying preferential and tax exemption facility, are not allowed to get rebate of VAT paid for materials used in production process, which is against the spirit of a balanced tax policy. This is a sort of double VAT resulting in increasement of cost of production. Hence, rebate of VAT paid on materials for products be arranged for the sake of a balanced tax policy.

19. Submission of second copy of challan to the VAT office on time:

As per clause 16(1) and 17(1) (KHA) of VAT Act 1991, the second copy of VAT challan must reach to the concerned VAT office within seventy two hour of delivery of goods or service. But previously it was seven day, which has now been reduced to three day. Considering the inconvenience of businessmen, time limit for the above be extended again upto seven day as in the past.

20. Submission of second copy of Challan to the local VAT office within twenty four hour:

As per clause 16(2) of VAT Act, 1991, if a registered supplier, supplies goods which are manufactured or produced or stored by it, to its own manufacturing or production or business premises for own consumption, hence the supplier is to send the second copy of delivery challan to the local VAT office within 24 hour from the occurrence of such delivery. But for valid reason, in some cases, it is quite impossible for the businessmen and as a result is harassed by dishonest VAT officials. Hence, the above time limit be extended upto 7 day instead of existing 24 hour.

21. Banning transfer of moveable/immoveable asset till full payment of VAT or supplementary duty:

As per clause 59 of VAT Act 1991, transfer of any moveable or immoveable asset is fully banned till complete payment of the outstandings by any person/organization with respect to VAT or supplementary duty. This provision is not commensurate to the spirit of VAT law. If there is any controversy on VAT or supplementary duty this should be settled under clause 56 and complete ban on transfer of the asset/property till full realization of the outstanding VAT/Supplementary Duty is not justified. 

22. Indemnity on work done on good faith:

As per clause 62 of VAT Act, a person incurring any loss or damage to his property caused by VAT official, is not allowed to file any civil/criminal case against VAT official if such act is done on good faith. But who will prove whether the work is out of good motive.

Hence, if any person suffers loss or damage due to very act of the VAT official, the sufferer be duly compensated so that payers do not suffer in the hand of dishonest official.

23. Payment of Excess paid VAT:

According to clause 67 of VAT Act, one has to claim excess paid VAT within six month of such payment. In many occasions, this sort of refund claim is established on the order of higher authority and six month time bar often expires in these cases. It is a fact that the excess paid amount be returned back to the payer. Hence, time bar for payment of excess paid VAT be eliminated.

24. Amendment of errors due to clerical mistake:

As per clause 71 of VAT Act, any assessment or decision of the VAT official is amendable if there is any clerical or mathematical mistake in the assessment. But no time limit and provision for hearing has been left for convenience of the sufferer concerned.

Hence, a time limit not exceeding 2 month for correcting the mistakes and a provision for due hearing be inserted in the clause. 

25. Time limit for return of collected sample:

As per rule 8 of VAT Law, a manufacturer is bound to deposit sample of material to be used in production to the VAT official. The VAT official is to return back the sample from whom he received it. But, VAT officials often delay in returning back the sample as there is no time bar for doing so. Therefore, provision be kept compelling the VAT official to complete his assignment within seven day of receiving the sample and returning back the same to the owner within next three day.

26. Submission of Registration Certificate for change/amendment on demand by the Commissioner:

As per Rule 14 of VAT Law, the Commissioner can at any time seek Registration Certificate for change or amendment purpose. But time limit to return back the requisitioned documents or on what circumstances these could be sought has not been mentioned. Hence, specific terms & conditions alongwith total time span for returning the documents to the owner/person be specified in this regard to avoid hassle or harassment.

27. Exemption of VAT on insurance premium of Back to Back L/C:

At present 15% VAT is realized on insurance premium against back to back L/C. Chamber proposes for an SRO banning realization of VAT on insurance premium for back to back L/C of 100% export oriented enterprises.

28. Bringing the luxury Restaurant & Shopping Mall under VAT Net:

Many luxury restaurants and shopping malls are still out of VAT net. It is a fact that it is very difficult to realize the VAT and tax if imposed on the turnover of these enterprises. In most cases, the realized amount often go to the corrupt VAT official due to secret deal between them. Hence, it is wise to impose certain amount of tax where there is scope to resort to dishonesty in declaring total income.

In this regard, the luxury restaurants and shopping malls may be brought under compulsury Trade Licensing and renewal system and tax be realized at the time of licensing and renewal. In addition, a specific amount as VAT be realized on the basis of seating capacity or Plinth Area together with a certain amount as income tax and which is final. They may be compelled to deposit payment slip of all paid up duty/taxes at the time of license renewal. This will help lessen harassment to the payers by corrupt Custom/VAT official and will increase revenue income of the Government significantly.

29. Removal of contradiction on two SROs in case of realizing advance VAT from Ship Breaking Yard.

SRO No. 196-Law/2000/282-VAT, dated 28.6.2000 says that VAT is payable in advance at the delivery stage at the rate of 2% on sales prices of goods carried by imported or locally bought scrap vessels. On the other hand, SRO No. 287-Law/2000/292-VAT,  dated 20.9.2000 has exempted paying of any VAT on such goods at the delivery stage for the businessmen outside City Corporation or Municipal Area. For the Ship Breaking Industry, these two SROs are contradictory to each other. As all the Ship Breaking Yards are outside the Chittagong City Corporation Area and situated at Sitakunda, as per the SRO No. 287, any goods carried by scrap vessel don’t require to pay any VAT at delivery stage at the rate of 2% on sales price. Hence, Chamber proposes to withdraw this 2% advance tax provision for Ship Breaking Yards or amend the SROs to remove any confusion.

30. Not changing the format of VAT/BOND frequently:

In our country, VAT/BOND Format are frequently changed including relevant Register too. This frequent change gives birth to problems to the manufacturers, exporters and importers incurring monetary loss and harassment.

In view of the above, the format of aforesaid documents be not frequently changed for convenience of the target group.

31.
Depositing maximum portion of claimed penalty in case of filing Appeal by the aggrieved person :

Before fiscal year 2004-2005, a tax payer aggrieved by the decision/verdict of the VAT authority or court, has to deposit only 5% on claimed tax or imposed penalty, if he is to file appeal to Commissioner (Appeal) and 10% while to appeal to Appellate Tribunal. But, through Finance Bill 2004, scraping this provision, payment requirement has been increased to 10% for the first appeal, 25% to appeal against the verdict of the  Commissioner or his equivalent office and 15% to appeal against the order of Commissioner (Appeal). This increasement is quite irrational as it is the fundamental right of every aggrieved citizen to appeal to the higher court against the verdict of any lower court. Hence, Chamber feels that for the sake of natural justice and fundamental right, the ceiling of mandatory deposit in case of appeal by any aggrieved tax payer should be reduced to previous 5% in case of all appeals.
32.
Fixation of tariff value at production or supply stage for CR Coil (H.S. Code 7209.18.00) and GP Sheet/Coil (H.S. Code 7210.41.00):
Upto fiscal year 2004-2005, there per ton tariff value of CR Coil, GP Sheet/Coil and CI Sheet was Tk. 4000, Tk. 7500 and Tk. 8000 respectively at their production or supply stage. But in fiscal year 2005-2006, this tariff value system has been withdrawn. As a result, the entrepreneurs are now encountering serious hassle and harassment due to the very fluctuating nature of price of H.R. Coil- the main raw material of all these products, at international market. Owing to this, the manufacturers are to face tremendous difficulties in declaring and submitting assessable value for VAT payment, getting approval and its implementation. It happens quite often that the manufacturers are to declare and submit a new base price even much before in getting approval of an already submitted base price and possibility is much higher that there will  be a sizable difference between these two submitted price of the same product following the price difference of imported H.R. Coil. But when there is any big price difference between the two back to back submitted price, the VAT official resort to harass the entrepreneurs for undue advantage. Hence, to get rid of this hassle, Chittagong Chamber proposes to reintroduce the tariff value system at production or supply stage for realization of VAT.
33. To refix net VAT at 105/Ton for scrape vessel:
In the past fixing tariff value of 700/- per ton for scrape vessel, Tk. 105 was realized as VAT. But from fiscal year 2003-2004, net VAT has been increased to 150/- per ton. As a result, the cost of production of construction material which are highly dependent on it, has increased tremendously in the country. So, Chamber recomments to reduce the net VAT to 105/- per ton again from 150/- per ton at the production all supply stage.
Chittagong Chamber of Commerce & Industry provides following suggestions pertaining to Income Tax for consideration in formulating the National Budget 

for the year 2007-2008

	Sl#
	ITO/ITR 1984
	Existing Situation/Provision
	Proposal/Suggestion
	Justification/

Rationale

	
	Section
	Rule
	
	
	

	1
	2
	
	Definition on Financial concern or institution: 

Presently there is no definition on financial concern or institution in Income Tax Ordinance 1984.
	A new clause like 31A(may be different) under section 2 should be introduced in the Head of “Financial Concern or Institution: Means financial concern or institution as defined in the Financial Institutions Act (No. 27)/1993/ the Financial Institutions Regulations/Rules 1994 and includes banks, leasing and insurance concerns”
	To avoid any confusion regarding explanation of those.



	2
	11 & 12
	
	Exclusion of judicial member in establishment of Appellate Tribunal: 

Earlier the provision was that an Appellate Tribunal was to be constituted with equal number of judicial and accountant members. In FA 2002, the words “Judicial and Accountant” has been omitted.  It means that it is not mandatory to include any judicial person in the Appellate Tribunal. 
	To mandatorily include judicial person in the Appellate Tribunal to ensure natural legal justice.
	If judicial persons are not included at all who will look into the natural legal aspects of a case.

	3
	16CC

(New)
	
	Charge of Minimum Tax:

In the FA 2006, this new section has been introduced on charging of minimum tax to a company. It states that a company, no mater, sustaining loss or making profit, has to pay not less than 0.5% of company’s turnover from all sources or Tk. 5000/- whichever is higher, as income tax for an assessment year.
	This section should completely be abrogated as the section contradict with many other provisions of the existing Income Tax Regime and as the section is also against the spirit of income tax principle and rationale. 


	The section has not recognized loss in business which is a normal phenomenon in any business. 

It is the against the spirit of income tax principle as income tax is charged on income or profit only and not on loss.

This stiff tax provision will definitely discourage new company to come into business as the provision will surely bring a huge tax burden on them despite loss. 

	4
	19(7)
	
	Year of Assessment in respect of Income from dividend:

Presently dividend declared is assessed as the income of the Income Year in which it is declared.


	Dividend should be assessed as income in the year of its receipt instead of the year it is declared.
	If dividend is assessed as income in the year of its declaration it causes hardship to the taxpayers.

	5
	19 (15) (c)
	
	Trading liability not paid shall be deemed as income after 3 years:

Any trading liability of the business deducted as expenditure but not paid within 3 years shall be treated as income of the business after expiry of those 3 years.
	The sub clause should be deleted.  
	It will simply aggravate the business’ suffering and not compatible with the spirit of fair business philosophy. 

	6
	19(15) (aa) 
	
	Interest/profit to Bank or any financial institutes deducted but not paid, to be shown as income:

Any amount of interest/profit payable to Commercial Bank or any other financial institutes which is allowed as a deduction in respect of expenditure, but has not paid within three years after expiry of the income year in which it was allowed, shall be deemed to income of the assessee immediately following the expiry of the said three years.   
	The clause shall be deleted.
	It is against the interest of the business and will simply increase the cost of business. 

	7
	19 (21)
	
	Loan taken by a crossed cheeque to be classified as “Income from other sources” 3 years after receipt:

A loan exceeding Taka 50,000 received by an Assessee from any person, not being a banking company or financial institute, otherwise than by a crossed cheeque, if not paid within 3 years after receipt shall be classifiable under the head “Income from other sources”.
	Shall be deleted 
	Due to various constraints, it may not be possible to repay the loan within this time. 

	8
	19AAA
	
	Exemption in respect of Investment: 

Under this section, if investment upto 30 June, 2005 was made in any trade, commercial or industrial venture, engaged in production of goods or services was exempted from paying taxes. 
	The tax exemption time limit should be extended upto 30th June, 2010 irrespective of sectors manufacturing or service without raising any question about the source. 
	It shall expedite industrialization in the country accelerating employment generation which is needed very much for the country right at this moment. 

	9
	29(i) (xv iiiaa)
	
	Provisioning of classified loan to be allowed to all financial institutes:

At present Commercial Bank including Bangladesh Krishi Bank and the Rajshahi Krishi Unnayan Bank is allowed to make provision @ 1% on the total outstanding loan including interest thereon as expenses for the purpose. 


	The facility should also be allowed to other financial institutes and leasing companies to ensure parity. 
	The other financial institutes established under the Financial Institution Act, 1993 are also engaged in loan activities like those of commercial banks and also encountered with bad loan problems, so they also are entitled to get similar type of write off provision.  

	10
	44(3) (a) and (b)
	
	Exemption and Allowance: The admissible allowance of investment is 20% on total income under 44(3) (a) and (b) as stated in the proviso. The investment allowance is too little to encourage savings.
	The allowance 20% should be increased to at least 40% to help boost savings and investment. 
	Self-Explanatory.

	11
	49(i) (m) & 52
	17(I) 
	Income subject to deduction at source: 

In order to encourage proper declaration and higher inflow of remittance of indenting commission, deduction of tax at source on Indenting Commission has been reduced from 5% to 3.5%, but the rate for shipping agency’s commission has not been reduced as well. 
	Accordingly, the rate on Shipping Agency Commission should also be reduced to 3.5% from existing 5%.
	To ensure fairness and parity of tax policy.

	12
	53
	17A
	3% AIT at Import Stage:

At present 3% AIT is deducted at source at import stage on account of import of raw materials of recognized industrial unit, which is later given credit for, in the regular assessment of his tax.
	This 3% AIT should not be deducted at source for the import of raw materials for recognized industrial unit.
	It blocks their fund, which has cost and is not given any interest thereafter at the time of adjustment.

	13
	54 
	
	Deduction of Tax from Dividend:

In FA 2002, the exemption limit for deducting tax at source from dividend has been reduced to Tk. 25,000/- from Tk. 40,000/-. 

Amending para 22 of part A of 6th Schedule, the tax exemption limit for an assessee for the dividend income from share of listed public limited company has also been slashed in parity to Tk. 25,000/- from Tk. 1,00,000.- 

In both the cases, if the dividend income exceeds Tk. 25,000/-, the tax deduction will be on the entire amount.
	The tax exemption limit is to be raised to Tk. 1,00,000/- in both the cases. 
	To encourage investment in securities and help to industrialization.

	14
	64, 66, 70, 73 & 137
	
	Advance Payment of Tax: 

Under section 64, an assessee whose total income in the latest income year under regular or provisional assessment exceeds two lakh taka, shall have to pay Advance Income Tax as per the prescribed manner. According to section 66, this Advance Tax shall be payable in 4 installments. As per section 70 and 73 together, if such an assessee fails to pay his Advance Income Tax in prescribed time, shall have to pay interest @ Tk. 10% for defaulted amount. Under section 137, the DCT at his will, can direct the assessee to pay the penalty for default in payment of such Advance Tax.
	Incase of any default in payment of Advance Income Tax, the assessee should not be imposed any penalty and the interest rate should be reduced to 5%.
	Using discretionary power, the DCT, tries to exploit the valued assessee.

	15
	75(2)      (c) (i)
	
	Submission of Return for the Public Limited Company:

Under this sub-Article of the Income Tax Ordinance, 1984, a Public Limited Company has to furnish the Return before the expiry of six months from the end of the income year. And with the return, the Company has to submit its audited Income and Balance Sheet. 

But under the Company Act, a Company has to hold its AGM before 9 months from the completion of its Income Year and in the AGM, it is also to submit its Audited Income and Balance Sheet.

So, between the two laws, there remains disparity. 
	To amend the sub clause and replace the “six months” with “nine months” to bring parity between the two laws under the jurisdiction of two separate Ministries namely Finance and commerce.  
	Self explanatory



	16
	83A
	
	Self Assessment: The Board can order a certain percentage of Returns filed under Self- Assessment scheme for audit and re-examination. Even the Returns of the salaried persons submitted under Self-Assessment scheme, can also be selected for audit and re-examination. 
	The Returns of the salaried person should not be sent for audit or re-examination under this section.
	It simple causes harassment of the salaried person. The tax officials tried to exploit the salaried person of limited income, which becomes a burden for them. 

	17
	93(3) (C)
	
	Assessment in case of Income escaping assessment etc.: The words “in any other case……..” appearing in clause (C) of sub section (3) of section 93 is ambiguous and causing harassment to and litigation by the assessee.
	Need adequate explanation on the words to avoid harassment and unnecessary litigation. 
	Self-Explanatory.

	18
	120
	
	Power of IJCT to review orders of DCT: The IJCT can review the assessment order of DCT whatsoever if he consider DCT’s order “erroneous in so far as it is prejudicial to the interest of revenue…..”
	Clear explanation should be there on “erroneous” and “prejudicial”  to help avoid over agile actions of the IJCT.
	Self-Explanatory.

	19
	124
	
	Penalty for failure to file Return etc:

Changing Section 124 in FA 2004, it has been made that if a person, without reasonable cause, fails to file, Income Tax Return under sections 75, 77, 89(2), 91(3) or 93(1), the Deputy Commissioner may impose upon such person a penalty amounting to 10% of tax imposed on last assessed income or at least Tk. 2500/- and in case of continued default a further penalty of Tk. 250/- for every defaulting day.

In fact, before this amendment, the one-time fixed penalty was Tk. 500/- and Tk. 250/- for every defaulting month instead of day.
	To scrape the amended provision and introduce again the earlier one as Tk. 500/- for one time penalty and Tk. 250/- for every defaulting month instead of day, if a person fails to submit return as per the said sections. 
	This sort of exorbitant and stringent penalty provision is against the spirit of good and equitable judgment. Moreover, this sort of discriminating power may encourage the DC to harass valued taxpayers for their vested petty interest without bringing any good news for government coffer.  

	20
	142A
	
	Recovery of Tax through Special Magistrates:

Under this section, the Deputy Commissioner of Taxes at times forward certificate case with Special Magistrate to expedite recovery of arrear tax from a default assessee. This Special Magistrate is under the direct auspices of District Administration. In most cases, though the Income Tax Department file the certificate case with the Special Magistrate Court, but don’t send all relevant documents there in this regard. As a result, during the prosecution, various pertinent information can’t be verified. This phenomenon, sometime causes harassment to the valued taxpayers by raising disputed tax claim again and even claims for already paid taxes.
	To get rid of the problem, this Special Magistrate Court may be formed under the Income Tax Department. 
	Self-Explanatory.

	21
	158
	
	Appeal to the Appellate Tribunal:  

Prior to the amended done in FA 2004, an Assessee, aggrieved by an order of an Appellate Joint Commissioner or the Commissioner (Appeals), did not require to pay any extra tax beyond the amount payable under section 74. But after this amendment an aggrieved Assessee now has to pay 15% of the amount between the difference of tax determined by the Commissioner and tax payable under section 74.
	To withdraw this provision of paying 15% amount as advance tax prior to filling appeal to Appellate Tribunal. 
	It is against the spirit of natural justice and simply increase the hardship of the valued taxpayers. Moreover, the provision will simply induce the corrupt tax officials to exploit the taxpayers for undue personal gains. 

	22
	184A (f) 
	
	Submission of TIN incase of registration for purchase of land, building or apartment:

As per this new provision an assessee has to submit TIN certificate incase of registration for purchase of land, building or apartment situated within an City Corporation, if the deed value exceeds one lac taka.
	The amount of deed value within the City Corporation should be increased to seven lac taka and such exemption should be extended to other Municipal & Cantonment area with value not exceeding five lac taka.
	It is simply ridiculous to say that a land, building or apartment in any City Corporation can be bought by one lac taka and it is sometimes done by low income people with their entire life’s savings who don’t require to pay income tax at all.  

	23
	184A (h) 
	
	Requirement of TIN Certificate in certain cases:

At present, submission of TIN certificate for an assessee has been made compulsory to get loan from a Commercial Bank exceeding five lac taka.    


	It should be made applicable to all other lending institutions as opposed to only Commercial Bank. An SRO is needed to be issued quickly in this regard.
	All other financial or lending institutes are also engaged in lending activities like commercial banks. 

	24
	
	
	Corporate tax rate(s):

a. Publicly traded Co.                   30%

(Other than Bank, Insurance, Leasing Co. and other financial institute)

But, if dividend declared is less than 10% and or not paid within 60 days from the date of declaration of dividend (amended by FA 2003)                40%

But, if dividend declared is more than 20% and paid within the specified time period set by SEC (Amended by FA 2003)                                             20%

b. Non Publicly Traded Co.         40%

(Other than Bank, Insurance, Leasing & other financial institute) 

c. Bank, Insurance, Leasing & other financial companies = 45%


	Corporate tax rate(s) should be for - 

a. Publicly traded industrial and infrastructural development Co.      20%

Other publicly traded Co. 25%

b. Non-publicly traded Co.                          30%

 c. Bank, Insurance, Leasing & other financial companies  35%
	To encourage overall corporate development and thus revamp the "flat” Capital Market.

	25
	
	
	Free Sample:

Present allowable slab for distribution of free sample for non-pharma companies is 0.375% of turnover if the turnover exceeds Tk. 10 crores, 0.75% if turnover is between Tk. 5 crore to Tk. 10 crore and 1.5% of turnover if turnover is upto Tk. 5 crore. 


	Distribution of free sample should be made 100% taxes free for non-pharma companies.
	In highly competitive environment, free samples are necessary for creating new market and for educating the consumers.

	26
	
	
	Corporate Tax rate of some listed companies: 

Taxing @ 45% on listed Bank, Insurance & Financial Institutions including Leasing are not allowed 10% rebate in tax like other listed companies even dividend/bonus is declared at least  @ 20%. 
	Corporate Tax rate on listed and publicity traded Bank, Insurance and financial institution should be reduced identically to 30% and should be allowed getting rebate like those of other listed companies if conditions are met alike.
	It is irrational and discriminatory not to allow similar incentive to same listed companies.

	27
	
	
	Ceiling of assessable income of individual/firm/AOP: 

Annual limit of individual taxable income has been increased to Tk. 120,000/- from Tk. 100,000/- in FA 2006.


	The limit should again be raised to Tk. 1,50,000/-.
	The price of the essential commodities is skyrocketing over the years. It will also increase the hardship of marginal/lower income earner of the country unless the ceiling of their taxable income is not increased further.

	28
	
	
	Sending of Income Tax file to Larger’s Tax Unit (LTU) for assessment:

Tax file of the Directors of Leasing Company, Insurance Company and Bank living in Chittagong or elsewhere of the country are sent to Dhaka in Lager’s Tax Unit (LTU) for assessment. It creates hassle for that assessee whose all other assessment is done in their respective Tax area.  In the budget speech for 2006-2007, it was stated that a LTU would also be setup in Chittagong, but has not been done yet. 
	This LTU should be established at least in all divisional headquarter including Chittagong or the assessment should be done locally as per the rule and conventions. 
	Self-explanatory

	29
	
	
	Withdrawing the system of taking internal approval system by the DCT from IJCT/IACT/CT incase of completing assessment:

As per previous practice, the DCT had to take administrative approval from higher authority for assessing the tax return. The system was aimed to monitor, supervise and control of any oversight or other inadvertent mistakes on part of DCT. In FA 2002 the system for obtaining approval by the DCT from higher authority other than the NBR has been withdrawn except in refund case.
	To reset the provision to review and control over sight by DCT and reduce the discretionary power of DCT. In this case the higher authority may be given a time frame to do away with the internal approval.
	Self-explanatory.

	30
	
	
	Tax deduction from export @ 0.10% on FOB value:

At present AIT is deducted at source from FOB value of export @ 0.25% which is final. 


	To deduct 0.10% of FOB value as income tax from export earning and that is to be treated as final and complete.
	Profit from export earning is shrinking due to various production related cost hike and down ward price at international market.  

	31
	83A 
	38
	Procedure of Self Assessment:

Rule 38 for self assessment procedure has been replaced with new provision, which says that – 

a. Refund, gift receipt or gift offer shall not be accepted in Return submitted under self-assessment scheme.

b. Tax exempted income shall not be shown

c. New assessee can show any amount as initial invested capital but at least 15% of it shall be from income from business or profession.
	a. Gift receipt and gift offer should be accepted as Gift Act is still in vogue in Bangladesh and in Muslim Law gifting is a legal and recognized system.

b. Tax exempted income should be allowed to show under this section and rule.

c. The Income from business shall be reduced to 10% of total initial invested capital.
	a. Self explanatory

b. To ensure justice and fairness of tax law.

c. To encourage investment.



	32
	
	
	Committee to determine tax evasion:

Presently, the event of tax evasion is determined by only the tax officials who are usually whimsical in detecting tax evasion and determining the magnitude. Due to involvement of tax officials only, the assessee are generally deprived of getting natural justice. 


	To form a Committee in this regard, comprising one member each from judiciary, tax official, tax lawyers and local Chamber of Commerce.
	


Pre-Shipment Inspection (PSI)
The CCCI forwarded the following suggestions on PSI to NBR for consideration and incorporation in the National Budget for the fiscal year 2007-2008:

1.
Not to delay assessment of goods for simple clerical mistake.

Sometimes, the Custom officials, owing to silly clerical or printing mistake on part of the PSI Company or other trade related offices, tend to harass exporters & importers and delay assessment of goods unnecessarily for their petty and undue benefits. But as per WTO rule or other relevant international rule pertinent to this issue, unless there is any material damage, the assessment of goods should not be delayed for simple clerical or printing mistake. So, there should have clear instruction to the customs officials, not to delay assessment of goods for simple clerical mistake. If requires, indemnity bond for established industry and bank guarantee for commercial importers may be sought in this regard.

2.
To stop harassment to importers for CRF Report. 

It is understood that in order to stop Under/Over Invoicing and ensure hassle and harassment free import, CRF/PSI system was introduced in the country. And as such, Customs authority is bound to accept PSI valuation. But now-a-days, the Customs Officials are often alleged not to accepting the CRF report issued by respective PSI Company, though they are, in fact,  appointed by the Government to protect and safeguard its interest and revenue. The importers are to pay the PSI Company 1% on L/C value of goods as the service charge. So, imported goods need to be assessed on the CRF price shown by the Government appointed PSI Company. Now, against this backdrop, if the customs authority has any doubt about the valuation of PSI Company and if that is proved afterwards resulting in increasement of assessable value of the goods, the complete responsibility must go to the respective PSI Company and they should be penalized for their negligence of duty. In this case, the importers should not be made responsible and penalized at all. The lost revenue of the Government should be realized from the irresponsible PSI companies as they have been appointed by the Government to present exact and detailed information on the imported goods by properly inspecting their value, volume, quality and others on behalf of the Government. So, if any incidence on revenue loses is occurred due to the anomalies of information, presented by PSI Company, punitive action should be taken against them not against the importers. If this principle is strictly followed, the PSI Company will be more responsible and meticulous while preparing CRF report. 

3.
Increase the number of PSI companies.

At present, the entire globe has been divided into four separate blocks and has been assigned to four separate PSI companies to operate independently. As a result, they are doing monopoly business in their respective block. Due to their monopoly, the PSI Company often do not complete their inspection and don’t send the CRF report in time resulting in serious pecuniary loss to the importers.  Against this backdrop, Chamber suggests to increase the number of PSI companies to 10 and instead of keeping monopoly, their operations around the world should be made free to create a healthy competition among themselves. 

4.
To assess all goods on their CRF value which are not selected for physical inspection.

As per the very spirit of PSI Act, the import consignment, not selected for physical inspection through computer sampling (6%) and arbitrary choice of customs authority (4%), totaling 10%, should be assessed on their CRF value without raising any question thereon. But, very often, the dishonest customs officials claim undue advantages from the importers even the consignment is not selected for physical inspection. If the importers decline to pay speed money as per their demand, the customs officials tend to harass the importers in many ways. They raise baseless complaints and send the files to higher officials noting for 100% physical inspections of the consignment. Sometimes, the concerned appraiser, investigate the market price at his will and showing the gap between the market price and CRF value, claim bank guarantee of huge amount. Sometimes, they, indicating difference between CRF value and rejected Tariff value, give load on the consignment. Rejecting the H.S. classification shown in the CRF report by the PSI Company, they often classify the goods on H.S. Code of higher duty. Even, if they do not get any fault during the physical inspection, they raise question on country of origin and recommend for penalty. Against this backdrop, Chamber suggests to assess all goods on their CRF value which are not selected in 10% for physical inspection. 

5.
To appoint Audit Agency immediately as per PSI Act.

As per PSI Act, Government is supposed to appoint audit agency to look into the operation of PSI Company. But instead of appointing Audit Agency, the Government has empowered the respective Customs Authority instead of Review Committee, to take punitive action against the PSI companies for their irregularities. In fact, by this decision, the Government has compelled the PSI Company to issue CRF report at its wish. As a result, the PSI Company, in many occasions, without taking into account the data and information supplied by the concerned exporter and importer, has been putting arbitrary value and using H.S. Code for the goods at their will. Due to the whimsical insertion of value and H.S. Code for the goods, the valued importers are to face huge monetary loss and harassment. To do away with this problem, Chamber recommends for immediate appointment of Audit agency as per PSI Act. 

6.
To settle any problem related to value or others by Review Committee. 

As per clause 193 of Customs Act, any problem related to CRF value and others, should be settled by the Review Committee. But flouting this provision, the customs authority, itself, has been doing temporary assessment of the goods and afterwards finalize it disregarding CRF value, without referring the case to the Review Committee as per Customs Act. The unlimited power on part of the Customs Authority should be ceased for the greater interest of trade and commerce.

7.
Not to harass the valued importers for the mistakes/errors on part of the PSI Company:

Sometimes, due to the irresponsibility and dereliction of duty on part of the local liaison office of the respective PSI Company, there happens mismatch of information related to number, quantity and so between that of the Invoice, Packing List and other relevant documents and original CRF report. Moreover, mistakes such as not to appending due seal and signature on the CRF report including sending those to wrong customs station and Appraisal Group, also occur very often. Sometimes, the Inspection Company puts wrong H.S. Code on the CRF Report. At times they also put two separate H.S. Code for the one and same product. It happens quite often that the valued importers can not take delivery of their goods on time for these mistakes and errors on part of the Inspection Companies. As a result, the importers, besides paying various demurrages and penalties to port, customs and shipping agents, have to face lot of sufferings and harassments. So, Chamber recommends that the respective PSI Company be penalized while the importers be allowed to take delivery of their goods under a special arrangement for these sorts of mistakes and errors of the inspecting company. 

8.
CRF Report not reaching the Customs Station on time.

It happens very often that the Ship/Container with goods have arrived at the port but the CRF report has not reached by that time. As a result, delivery of goods is not possible. Sometimes, the importers can’t take delivery of goods if there is any information mistake on the CRF report, which is beyond their control. In this case, the importers have to bear the demurrage charge for delayed delivery. The problem becomes very acute if the ship is a chartered one because in this case the importers have to pay the foreign ship owners the demurrage charge in foreign currency. Sometimes these goods are sent to the removal shed of the port to escape container/ship congestion in the port. And then, the importer has to pay 800% more demurrage charge to take delivery of goods. But, it is evident that the importers are no way responsible for this. Chamber suggests to deliver the goods in special consideration under a separate system in this case.

9.
To enact policy for assessing bulk cargos and heavy weight cargo transported by chartered vessel.

As per the PSI provision, some imported cargoes are selected by the Commissioner for physical inspection. But there is no set policy for physical inspection of consignment of bulk cargo and heavy weight cargo carried by chartered vessel. In this regard, it is worth mentioning that due to the very nature of these cargos, if they are selected for physical inspection, their delivery process must be much delaying causing the importer bear huge monetary loss. So, there should be a separate policy for physical inspection of this bulk cargo and heavy weight cargo. In this regard, these cargoes may be inspected at their delivery stage but not prior to that. 

10.
Not to pay any charge to PSI Company if its CRF Report is rejected by Customs Authority.
If the CRF report of any PSI company for any particular consignment is rejected by Customs Authority and if assessable value is increased due to it, the concerned PSI Company should not be paid its service charge meant for that particular consignment. 

11. Not to accepting  bank guarantee of commercial importer and Bond of the recognized industry, by Customs Authority.

As per clause 8(3) of PSI Act, if there is any anomaly on the CRF Report and if, based on the available information, it seems causing revenue loss to the Government, the Customs officials are supposed to do temporary assessment by asking the commercial importer to submit a bank guarantee on the amount equivalent to the possible lost revenue and the recognized industry, a bond agreeing to pay lost revenue afterwards.  

But outflanking this provision, the customs officials, often force the importers for cash payment instead of bank guarantee or bond which is against the true spirit of PSI Act. The exercise of this arbitrary power on part of the customs officials should be stopped. 

12.
To mandatorily inform the ID Number given for the CRF by the local PSI Company to the concerned importer:

After receiving and inspecting the relevant documents given by the importers, the local office of the PSI Company send the same by putting an ID Number thereon, to their relevant foreign office for preparing CRF report on the goods. But the local PSI office do not inform the concerned importer of this ID Number. As a result, when the importer asks his exporter to expedite the inspection procedure of the goods, they often inform that the respective PSI office therein, has not received any request from its Bangladesh office for the same. On their request to expediting the inspection, the PSI office asks the exporters to give it the ID Number, which they fail to provide. In fact, the local and foreign offices of the concerned PSI Company, in order to avoid their responsibility, resort to playing Hide and Seek Game by blaming each other for their failure. So, a provision should be introduced in the PSI Act/Rule by compelling the local PSI Company to mandatorily inform the concerned importer of the ID Number given for CRF purpose. 

CCCI’s instant reaction on National Budget 2007-2008

Mr. Saifuzzaman Chowdhury, President of the Chamber, in an instant reaction on the National Budget for 2007-2008, declared by the Finance Advisor Dr. Mirza Azizul Islam on 7th June, 2007, termed it good as a whole and favourable for development of agrobased industry and social safety net in the country. Chamber President thanked the Government for considering some of the suggestions mooted by this Chamber in the declared budget. He also offered his special thank to the Government for complete wavering of all taxes on import of lentil and edible oil and maintaining waver facility declared earlier for rice, wheat, onion, chickpeas and other essential items in line with the Chamber’s suggestion, to help keep the local market price at affordable level for mass people. But he expressed his resentment over the announcement by the Finance Advisor, for increasing budgetary allocation for only Rajshahi, Khulna and Barisal Division under ADP in the name of “Regional Development Parity” without doing the same for Chittagong. He urged the Government for equal budgetary allocation to all regions to exploit the fullest extent of the competitive edges and potentials of the respective region. He also expressed his satisfaction for proposing in the budget earmark Tk. 1100 crores as export subsidies. 

While praising the decision of further enhancement of allocation for development of power, IT, Agriculture, Primary Education, Food Environment and related sectors, Chamber President requested the Government to allocate more fund for Agriculture and ICT sector from existing Tk. 100 crore under EEF programme to harness the development potentials of both the sectors. He also offered his appreciation to the Government for earmarking Tk. 100 crore for increasing agro subsidy and providing financial assistance to calamity-ravaged and marginal farmers. Mr. Saifuzzaman Chowdhury termed increasement of beneficiary coverage, allowance rate and total fund under the scheme of Social Empowerment and Social Safety Net, in a desperate bid to reduce poverty, is a timely and appropriate measure. He also thanked the Government for creating a separate fund of Tk. 10 crore for educational research, which is a main medium of human resource development.  Mr. Saifuzzaman also welcome the of giving emphasis on institution based project implementation in the health care sector. 

Income Tax

Chamber President felicitated the Government for attaching more importance on reducing the discriminatory power of the tax officials, simplifying tax payment regime and making tax administration more transparent and accountable. He eulogized the decision of increasing the tax exempted income limit for individual tax payers to Tk. 150,000/-. He however, proposed to eliminate the provision related to paying minimum tax on the basis of turnover, irrespective of profit or loss. He  praised the Government for scraping the provision of deducting tax at source from the bill of credit card. He also maintained that proposal for imposing 45% income tax on mobile phone operators and reduction of rate to 35% subject to their enlistment with the local bourses, will encourage them to float shares which would infact, help to make the capital market more bullish. He also requested the Government to reconsider the proposal of realizing Tk. 1000 as AIT at the time of obtaining fresh or renewing Trade License from City Corporation. He  urged the Government to reduce the fixed duty on Crude Sugar at Tk. 4000/- per ton and increase the bonding duration to two years for export oriented industries. 

Customs Duty

While appreciating the measure of withdrawing 4% IDSC on all imported products, Chamber President resented the decision of increasing the existing lowest custom duty rate of 5% to 10%. He said it will increase the cost of capital machinery and raw material which would ultimately discourage our rapid industrialization process. He demanded immediate scrap of the decision for the sake of our industrial growth. Chamber President also slated the decision of reimposition of mandatory PSI system for cement clinker and said it will affect the local construction industry. He requested the Government to keep cement clinker and iron slag out of the purview of PSI system for the sake of smooth growth of local cement industry. Mr. Saifuzzaman Chowdhury also criticized the decision of withdrawing zero duty facility from computer accessories and textile machinery. He said, this decision is completely a rash one and simply retard the growth in both the sectors. Chamber President praised the decision of increasing customs duty for CNG Bus in CBU form and reducing duty on CNG run truck, plastic moulds and newsprint.

VAT

Mr. Saifuzzaman Chowdhury thanked the Government for bringing some necessary changes to VAT Act 1991. He termed the decision of reducing penalty provision at different stages in case of tax evasion. He also thanked the Government for decentralizing the power of Tax officials and abolishing the provision of renewal of VAT registration every year for commercial importers. [image: image1.png]



Chamber President’s 7 points fax message to Finance Advisor for national  budget for 2007-2008

Chittagong Chamber President Mr. Saifuzzaman Chowdhury sent an urgent fax message to Finance Advisor on 13th June, 2007, requesting him to include and reconsider some proposals in the amendment of the budget for fiscal year 2007-2008. The proposals were as follow: 

1.
Restructuring the existing Customs Duty slabs of 5% and 12%:

In the proposed budget for the fiscal year 2007-2008, the existing slabs of 5% and 12% in the Customs Duty structure, has been increased to 10% and 15% respectively. However, the highest slab in the structure- 25% which is applicable for the import of finished goods, has not been enhanced at all. It is anticipated that this irrational new change in the customs duty structure, will likely to impede immensely both our industrialization process and export activity, as because, the existing 5% duty slab is applicable on industrial capital machinery, spare parts and basic raw material while 12% duty slab is on intermediary industrial goods. Due to this unfriendly policy change in the customs duty structure, production cost of our indigenous industrial goods will likely to go up substantially, while the cost of similar types of imported finished products, will remain same, causing the local goods uncompetitive to imported ones. This sort of rash change to customs duty structure will certainly reduce the competitive edge of our exportable items as well as retard the scope of creating more employment opportunities in the country.

Falling in uneven competition with imported goods, our local industry will gradually be completely shut down and thus domestic market completely import dependent. This situation will have tremendous negative impact on socio-economic texture. Hence, Chamber proposes not to increase the existing duty slab of 5% applicable on industrial capital machinery, spare parts and raw material and 12% slab applicable on intermediary goods. 

2.
Not to withdraw zero duty facility from Textile Machinery and Spares:
It is rather a rash decision to proposing to withdraw the existing duty facility on textile machinery and spares in the proposed budget for 2007-2008. We feel, it is imperative to protect our thriving readymade garments sector which accounts for 75% of the country’s total export earnings. And in order to help accelerate its export earning further, there is no alternative but to establish more textile factories in the country. But for the sake of encouraging establishment of more textile factories in the country, which is highly capital intensive one, we feel, there is no way out but to declare various concessionary duty and tax facility for the sector. And rightly recognizing this importance, the Govt. so far kept the import duty  of textile machinery and spares kept at zero level. Now, withdrawing the zero duty facility from the textile machinery, means that newly proposed 10% duty slab is applicable on it, which is very exorbitant for it. Hence, Chamber proposes to keep continue the zero duty facility for the textile machinery as before, for the desired accelerated growth of the sector and the sustainable development of the economy as well. 

3.
Imposition of mandatory PSI-System on Cement clinker :

It is worth mentioning that in order to help keeping the prices of building materials at affordable level for the sake of rapidly growing construction industry in the country as well as for keeping its production process uninterrupted, so far, clinker-main raw material for cement industry, had been kept out of mandatory PSI provision. This Chamber in its budget proposal for fiscal year 2007-2008, also recommended to keep another two main raw materials for cement industry – iron slag and fly ash, out of the PSI provision. But Chamber’s suggestion has not been taken into consideration. Besides, cement clinker has been put under PSI system. At present price of various building materials including cement clinker in the international market is very high. So, if cement clinker is put again under  mandatory PSI system it is tenable that production cost of cement in the country will certainly go up. As a result, cement price in the local market will escalate further and the construction industry will ultimately suffer for it. On this perspective, Chamber proposes not to put the cement clinker under mandatory PSI system, rather  keep iron slag and fly ash out of the purview of PSI system. 

4.
Provision to realizing  0.25% tax on company’s total turnover irrespective of profit or loss:

In the proposed budget, a provision has been introduced to realize 0.25% tax on company’s total turnover irrespective of its profit or loss. In the past this rate was 0.5%. But this provision is against the spirit and principle of income tax rule, because income tax is imposable on profit or income but certainly not on loss. Due to his contradictory policy, very desire of creating new entrepreneurs in the country will face a tremendous setback. Because, it is quite understood that, the newly established industry will likely to incur loss for various reasons in the early year(s) of its inception. But due to this new provision, despite of incurring loss, the new entrepreneurs will have to pay tax, which will aggravate their pains and sufferings further. As a result, expected industrialization process in the country will automatically be slow. Particular, this policy will severely affect the growth of SMEs, which is always considered very conducive and effective source of ample employment generation in a country. Hence, Chamber suggests to scrape the provision of realizing 0.25% tax on total turnover of the company, irrespective of profit and loss. 

5.
Complete wavering of import duty on raw materials for shoe and other plastic items:

Now-a-days, many industries in the country have been established to manufacture shoe, sandal, furnitures and many other plastic items. Many of these local factories have also adopted modern technology and the quality of their products is that of international standard. But unfortunately, the import duty of various plastic moulds – raw materials for these plastic items are very high and as such the local plastic products can’t compete with the imported finished items owing to very high local production cost. So, it is recommended to withdraw the import duty on all these plastic moulds for the greater interest of rapid growth of plastic industries in country.  

6.
To scrape the provision of deducting tax at source on the interest income from saving instruments: 

In the proposed budget for fiscal year 2007-2008, a new provision has been introduced to deduct tax at source on interest income accrued from saving instruments, if the amount exceeds Tk. 25000/- per annum. Chamber feels that this is not a just and rational policy. Because many retired Government and semi Government employees purchase saving instruments with the petty amount they receive at a time from the authority and maintain their family livelihood with the interest income they received from these saving instruments. But if, in accordance with the budget proposal, 10% advance tax is deducted from the interest income of the saving certificates of these retired over-burden Government employees, it will not be possible for them to maintain their family in this highly inflationary market. Moreover, the tax exempted income limit for individual taxpayer is now Tk. 150,000/-. Hence, Chamber proposes to increase the tax-exempted limit on interest income from the saving instruments, from the proposed layer of Tk. 25000/- to at least Tk. 125,000/-, in line with the tax exemption ceiling of individual tax prayer. 

7.
Keep continuation of 4% IDSC on import of finished goods:

In the proposed budget, the existing 4% IDSC on import of all items has been declared abrogated. We feel this annulment is appropriate in case of import of capital machinery, spare parts and primary and intermediate industrial raw materials. But in order to help retain the very competitive edge of local manufactures, this 4% IDSC should be kept continue for import of finished goods. [image: image2.png]



Chapter VI

Press Conference on 15th CITF 2007
A Press Conference was held on 13th February, 2007 on the eve of the 15th Chittagong International Trade Fair (CITF) 2007 at the Conference Hall of the Chamber.

Briefing the Pressmen, Chamber President Mr. Saifuzzaman Chowdhury mentioned that the fair was started in 1993 and with the passage of time, the event has emerged as the largest one in private sector in our country. Pakistan is the Partner Country of the fair. A good number of Thai stalls in an exclusive Thai Zone are expected to participate including the ones from USA, Russia, India, China, Hong Kong, Malaysia, Singapore, Iran, South Korea. The fair, like the past years would be a congregation of people of all walks of life in Chittagong. The event would pave the way of familiarity, popularity, renovation of local products including drawing of FDI’s vis-à-vis enhancement of export. The President categorically mentioned that profit making from the fair is not the objective of the CCCI. Our main target is to serve the interest of business community. He referred to the activities jointly conducted with SEDF in imparting knowledge based training workshops for attaining professional excellence and achieve skillness to cope with contemporary global scenario. The CCCI always encourages service oriented programmes and it works as bridge between the Government and businessmen. The theme of the year’s fair is “Creating Opportunities for Business Linkage”.
Mr. M.A. Latif, Senior Vice-President told about allocation of land for the proposed WTC and the project is under implementation stage at a cost of Tk. one hundred fifty crore. The project would open new window of business opportunity for both local and foreign investors in Chittagong. He informed the gathering about inauguration of the fair by Barrister Moinul Hossain, Law Advisor to the Caretaker Government as the Chief Guest.
Mr. Syed Jamal Ahmed, Chairman of the 15th CITF 2007 Committee briefed the House about the products to be displayed in the fair and security measure taken up for safety of the participants at the venue.
The Press Conference was graced by Mr. Mahbub Alam, Vice-President and Chamber Directors Mr. Mohammed Amirul Haque, Mr. Md. Mahabub Ali, Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr. Md. Syedul Mostafa Chowdhury(Raju), Co-Chairman, Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Abu Haider Chy. (Amzad), Mr. Amanullah Al Sagir, Mr. Habib Mohiuddin, Mr. Mohd. Sazzad Ullah and Mr. Md. Shahin Alam. 

Colourful Inauguration of 15th CITF 2007
The formal inauguration of 15th Chittagong International Trade Fair (CITF) 2007 was held on 15th February, 2007. Barrister Moinul Hossain, Law & Information Advisor to the Caretaker Government inaugurated the month long fair as the Chief Guest. In the inaugural speech, the Chief Guest said that businessmen have to be in a fear free environment to perform their business related activities for the sake of economic prosperity of Bangladesh and the Government is pledge bound to ensure such a congenial atmosphere to activate economy. He pointed out that there might be some misunderstanding at the initial stage of any transition process. He requested the business community not to get nervous. He sought all out cooperation and creative suggestions so that the Caretaker Government could handle the economic and business affairs of the country in a more perfect manner.
The Advisor expressed the objective of the Government in holding a fair and credible election, establish rule of law and economic stability as a whole. He emphasized to freeing the politics from corruption and viewed that reformation be brought in the leadership status of political parties. He was critical of the failure of political leadership in utilizing the immense possibility of the country. He urged all to contribute from respective capacity to the development endeavour of the Government. 
Mr. Feroz Ahmed, Secretary, Ministry of Commerce, GOB in his speech as Special Guest mentioned that traditional practice with respect to export-import business has been modified to cope with global strategic competition. He said that Tariff protection and duty structure has been reduced from 32% to 15% and from 15% to 4% during that last fifteen year. He pointed out that in the past primary products dominated the export list but now industrial products have supplemented the primary ones. 
The Secretary briefed the gathering about formation of SME Cell and Special SME Foundation under the Ministry of Industries as well as constitution of Business Promotion Council for Five Thrust sector declared by the Government.
H.E. Mr. Alamgir Babar, High Commissioner of Pakistan to Bangladesh who graced the event as Special Guest apprised the gathering about bilateral trade between Bangladesh and Pakistan during the last fiscal year. Mr. Babar stressed the need of exchange of business delegation, participation in Trade Fairs held in the respective country to expedite the bilateral trade relation. The High Commissioner informed the gathering about arrangement of a single country Trade Fair of Pakistan in Bangladesh to familiarize Pak products & services among local consumers.
In the welcome Address, Chamber President Mr. Saifuzzaman Chowdhury appreciated the role of the Caretaker Government to revive the economic activities as it was thrown to a deadlock due to serious political turmoil before taking over by the present Government. He told about the initiative of the CCCI in holding the recently held tripartite meeting to remove the tension and fear from the business community and businessmen got necessary guideline from the said meeting. He demanded corruption, free politics, decentralization of administration, infrastructural development of Chittagong, solution of power and water crisis and a special SME Zone for achieving double digit growth. 
Mr. M.A. Latif, Senior Vice-President pointed out that politics is not the root cause of all corruption and social evils. The CCCI welcomed the step of the Government taken against dishonest businessmen. He said that corrupted officials and employees realize the double amount as bribe from people and businessmen what the Government realize as revenue per annum. He viewed that the corrupted big guns behind the screen be identified and punished duly, otherwise, reformative measure of the Caretaker Government against the corruption would be in vain.

Mr. Mahbub Alam, Vice-President narrated the inauguration of the fair on the significant month of February in which many were martyred in 52 to uphold the integrity of mother tongue. He hoped the event would help boosting of our exports.
Mr. Syed Jamal Ahmed, Chairman of 15th CITF 2007 Committee briefed about different aspect of the fair, participation of Pakistan as Partner Country, exclusive Thai and Irani Zone to enhance gravity of the fair. 

Members of the Board of Directors, Russian Consul General, Asstt. High Commissioner of India, Trade Body Leaders and Invitees graced the ceremony. 

Opening of Bank Booth at 15th CITF 2007 venue
Mr. Saifuzzaman Chowdhury, President, CCCI inaugurated the temporary Booth of Premier Bank Ltd. at the 15th Chittagong International Trade Fair (CITF) 2007 venue on 19th February, 2007 as the Chief Guest. The President pointed out that the objective of arranging the fair is to familiarize, renovate and accelerate the export of local products as well as draw more FDIs to enrich our economy and generate employment.
The President narrated the objective of opening the Bank booth at the venue. He also said that the CCCI has the objective to help emergence of Chittagong as the most lucrative business hub in the south and south Asian region as the city has a glorious rich tradition and identity as the commercial city from ancient time. He also referred to the giant project of the Chamber, the WTC being constructed to draw more overseas investment and noted entrepreneurs of home and abroad. 

Mr. Mahbub Alam, Vice-President viewed that the event has been a great congregation of city dwellers for recreation and leisure to remove their civic monotony.

Mr. Syed Jamal Ahmed, Chairman of 15th CITF 2007 Committee mentioned about police camp, water fountain, tariff free allocation of stall for the disables, Red Crescent, Sandhani, World Literature Centre which are symbol of CCCI’s social commitment. 
Mr. Nurul Alam Chowdhury, Deputy Managing Director of Premier Bank Ltd. said that the Booth of the Bank is not for earning profit rather to extend best services to the participants and visitors as well as to ensure safety of their sales proceeds.
The ceremony was attended by members of the Board of Directors and officials of the Bank. 
Inauguration of Aramit Group Pavilion at CITF 2007 venue
The Pavilion of Aramit Group was inaugurated on 26th February, 2007 at the 15th CITF 2007 venue.
Mr. M.A. Latif, Senior Vice-President, CCCI graced the inaugural session as the Chief Guest who in his speech said that the products of Aramit Group have earned popularity for high quality, comfortness, longevity and above all for price competitiveness. The Chief Guest wished marathon prosperity of this group.

Mr. Mahbub Alam, Vice-President, CCCI said that the fair has been an excellent centre of recreation for city dwellers and this has been possible due to all out cooperation from people of all strata of life.

Mr. Syed Jamal Ahmed, Chairman, 15th CITF 2007 Committee told about the presence of huge number of visitors, neatly arranged stalls and pavilions, high tower, fountain, pool, bank booth, separate prayer room for gents and ladies etc. which were some important features of the event.
Mr. Ibrahim Khalil, Executive Director of Aramit Group said that their group is uncompromising about quality products with zero defect. Chamber Directors Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Md. Abdul Maleque, Mr. Mohd. Sazzad Ullah and Mr. Md. Shahin Alam including high officials of Aramit Group attended the ceremony. 

Russian Consul General visits 15th CITF 2007 venue

Mr. Oleg N. Avdeev, Consul General of Russian Federation visited the 15th CITF 2007 on 14th March, 2007.
Mr. Syed Jamal Ahmed, Director, CCCI & Chairman of 15th CITF 2007 Committee welcomed the Consul General at the venue. The Chairman apprised the guest about different important aspects of the fair and the CCCI’s objective to arrange the event in a more larger and neat way in future similar to those of other international ones. 

The Consul General appreciated the assembly of handicraft items and viewed that these items be accommodated in a larger scale in future. He was happy to know tariff free allocation of stalls to the dumbs & deaf, other voluntary organizations like Red Crescent, Sandhani, Bishwa Shahitta Kendra and SEDF arranged handicraft display stalls. He wished a grand success of the fair. 

Certificate distribution of Computer Training Programme

The Certificate distribution ceremony of four month long Computer training course jointly organized by CCCI-SEDF Knowledge Centre was held on 14th March, 2007. The four month long computer training course on “Basic PC & Internet” – the second batch of this kind was arranged at the Training Centre at CCCI premises.
Mr. Saifuzzaman Chowdhury, President, CCCI distributed certificates among the trainees. The Chief Guest said that modern world is largely guided by information technology and computer based know-hows play a significant role in trade, business, economy, education and day-to-day life of people. This cross border technology and contemporary technology largely guide our day-to-day life. He requested the Knowledge Centre to arrange more need based and knowledge based training programmes for the learners so that they can achieve international standard and cope with global requirements. The President said that the CCCI apart from World Bank, collaborates with other aid agencies in arranging both short and long term trainings specially to enhance efficiency of our SME entrepreneurs. He solicited spontaneous participation to these events of the CCCI.
The best scorer of the training was awarded a Desk-top Computer and certificate was distributed among sixty trainees of the second batch.

The ceremony was spoken and attended by the officials of SEDF. The President of the CCCI and Chief Guest thanked the SEDF for successful completion of the training programme and he wished all the best of the trainees in their respective professional life. 
Acting British High Commissioner visits 15th CITF 2007

“Chittagong International Trade fair (CITF) 2007 is a vibrant platform for business activity in this region. It can help expediting the export of Bangladeshi products”. The Acting British High Commissioner to Bangladesh Mr. Stephen Bridges made this observation while visiting the 15th CITF 2007 on 16th March, 2007. He lauded the role of Chittagong Chamber for its various programmes aimed at facilitating the trade and commerce of the country. Mr. Stephen was given a warm reception by CCCI President Mr. Saifuzzaman Chowdhury, Senior Vice-President Mr. M.A. Latif, Vice-President Mr. Mahbub Alam and Chairman of 15th CITF 2007 Committee Mr. Syed Jamal Ahmed. During the visit, the Acting British High Commissioner exchanged views on Chittagong Port, Infrastructure Development and FDI related affairs with the Board of Director of the Chamber. CCCI Directors Mr. Mahfuzul Hoque Shah, Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Abu Haider Chy. (Amzad) and Mr. Habib Mohiuddin were also present on the occasion. 

Mr. Stephen expressed satisfaction over the exhibition of wide range of products and visit of around 3 million affluent visitors and foreign buyers to the CITF. He stressed the need for initiation of modern technology and creativity in organizing exhibition and marketing of products with a view to increase the export of the country.

Welcoming the Acting British High Commissioner, CCCI President said United Kingdom is an important development partner of Bangladesh. He sought UK’s assistance for development of trade and foreign investment in Bangladesh. Mentioning about various activities of Chittagong Chamber for ensuring an investment friendly environment in the country, he said Chittagong Chamber has undertaken the project of establishing the first World Trade Centre of the country. 

Divisional Commissioner visits CITF 2007
Mr. Mokhlesur Rahman, Divisional Commissioner, Chittagong paid a visit to the 15th CITF 2007 on 20th March, 2007. The Commissioner appreciated the role and contribution of the CCCI in the context of national need and as such the activities of this Chamber has been lauded by the Government as “Chittagong Model”. The Commissioner told about his intention to sit with the CCCI to exchange views so that trade, commerce and economic development activities of this region can be strengthened further.
The Commissioner was received by Mr. Mahbub Alam, Vice-President, CCCI, Chairman of the 15th CITF 2007 Committee Mr. Syed Jamal Ahmed and Directors Mr. Syed Ahasanul Hoque, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Fahim Ahmed Faruk and Mr. Amanullah Al Sagir.

The Chamber leaders expressed gratitude to the authority concerned for extending wonderful cooperation to the CCCI for holding the fair in a befitting and skilled manner. The Chairman of the fair Committee briefed the Commissioner about different aspects of the fair, foreign participants and participation of Pakistan as Partner Country for the first time. It was informed that the event has been a great source of recreation and largest congregation for the city dwellers.
The Commissioner visited different Pavilions and stalls accompanied by Chamber Leaders and expressed satisfaction over the overall decency and safety of the fair. 
Faxed message to the Chief Advisor about framing of Anti-hoarding Act
Mr. Saifuzzaman Chowdhury, President, CCCI in a faxed message on 20th March, 2007 requested the Chief Advisor of the Caretaker Government to go for framing of Anti-hoarding Act so that dishonest businessmen can’t go for hoarding of essential items with an ill intention of creating artificial crisis and thereby instigate price hike in the market. The President pointed out that in the absence of time needed anti-hoarding act, the dishonest businessmen achieve their evil target throwing million of consumers at bay.
The President forwarded the following proposals for consideration of the Government to include them in the proposed anti-hoarding act to ensure normal flow of essentials in the market at  fair price.

1. In the proposed anti-hoarding act, importers are allowed to hoard the import cargo for maximum 90 day. Since, this time period is too small, the CCCI proposes to allow the importers to hoard the import cargo for minimum 150 day to maximum 180 day. This hoarding time might be extended in the event of any natural calamity or act of God.
2. Some essential items like Mustard, Pulse, Chickpeas etc. are seasonally used items. These are harvested at a certain period of the year and these are imported soon after harvesting is over. Hence, hoarding period for these items be more than 180 day even.
3. The importer will feel discouraged to import consumer items if there is short time limit for hoarding of these items and as such there may be crisis of essentials in the market which would give birth to price hike and crisis of consumer items in the market. 
The President requested the Chief Advisor to consider all these hassles in framing the proposed Anti-Hoarding Act. 
Concluding Ceremony of 15th CITF 2007
The concluding ceremony of the month long 15th CITF 2007 was held on 26th March, 2007 at the Pologround premises of Bangladesh Railway, Chittagong. Presided over by Chamber President Mr. Saifuzzaman Chowdhury. The meeting was addressed by Mr. Syed Jamal Ahmed, Chairman of 15th CITF 2007 Committee. The meeting was graced by Chamber Directors Mr. Mohammed Amirul Haque, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Fahim Ahmed Faruk, Mr. Habib Mohiuddin, Mr. Mohd. Sazzad Ullah, Mr. Md. Shahin Alam, participants, Invitees and businessmen.
The President said that the fair was more successful than the past ones. He viewed that economic development is largely dependent on political stability. He felt that administrative decentralization and transparent foreign investment are main ingredients to GDP growth. Chittagong is considered as the key focal point of economy for Asian economic prosperity during the 21st century. Lion portion of export-import business is done thru Chittagong Port. Expansion of tourism facility and largest industrial base are key factors for Chittagong’s importance in our economy. The city is regarded as the main economic hub of south east Asia and development of its infrastructural base upto the mark will be a lucrative stimulus to draw more FDI’s to this region in future. Participation of a large number of companies from home and abroad would act as a linkage bridge for furthering our business tie and thereby boost up export alike.
Mr. Syed Jamal Ahmed, Chairman of 15th CITF 2007 Committee told about the conclusion of the fair on the independence day of Bangladesh. He thanked all for cooperation in smooth completion of the month long fair and sought cooperation from all to hold the future events in a more befitting way.
The President of the Chamber distributed award to the best judged pavilions and stalls and Certificate to every participant. The pavilion of the Partner Country was also awarded. 
Seminar on: Role of Metrology in Quality Management System

The CCCI in collaboration with United Nations Industrial Development Organization (UNIDO) and Bangladesh Standard and Testing Institution (BSTI) arranged a day long seminar on: “Role of Metrology in Quality Management System” on 14th August, 2007 at the Conference Hall of the Chamber.
Mr. Saifuzzaman Chowdhury, President, CCCI graced the inaugural session as the Chief Guest while Regional Head of BSTI, Chittagong Mr. Md. Ali presided over the meeting and Mr. Lutfor Rabbi, Director, Metrology Department, BSTI was the Special Guest. 

Keynote Paper was presented by Mr. Arumughan Vellingiri, UNIDO Consultant.
The Chief Guest viewed that quality of products must be ensured to cope with global open market economy and acquiring in-depth knowledge in this regard is the most essential phenomenon. He stressed the need to acquire knowledge on updated standardization including application of the same in practical field. He requested to install necessary modern equipments together with skilled manpower in the Chittagong office of BSTI.

The Director of BSTI apprised the gathering about installation of modern calibration lab in six divisional office of BSTI. He also mentioned about formation of accreditation body to ensure global acceptability of the test reports to be issued from BSTI and other labs of the country. 
The President of the inaugural session viewed that metrology is the main tool of modern science and technology. He also added that calibration and verification ensure quality of product.
The Discussants drew attention to ensure quality of products, renovation of metrological lab of BSTI, quality control measure of MS Rod, standard accreditation and product quality development etc. including arrangement of frequent training on these to create awareness among the entrepreneurs and the consumers. 

Chapter VII

Letter to the Secretary to the hon’ble President to resolve the Container Handling Deadlock at Chittagong Port

A letter on the captioned subject was faxed on 25th November, 2006 addressing Secretary to the hon’ble President of the Republic to interfere to resolve the deadlock at Chittagong Port in handling the container from incoming vessels.
It was mentioned in the letter that Quay Gantry Crane was introduced at Chittagong Port in December, 2005 to instantly handle the containers from the vessels to expedite the overall activities vis-à-vis to enhance productivity of the port. Since the gantry Cranes could not be effectively handled by the Operators of the Port, upon repeated demand from the stakeholders, the CPA appointed skilled private operators through open tender. The Private Operator proved their worth and there was significant improvement with respect to container handling activities at the port from 5th August to 11th November, 2006.

But its a matter of regret to note that taking advantage of political unrest from 12th November, 2006, the operators in collaboration with Dock Labourers began to obstruct container handling activities by the private operator. This unruly and illegal activities has created a severe container jam and eleven Gearless vessels with 7000 container have been stranded at the port. Per day demurrage charge per vessel is US$ 12000-15000 causing immense pecuniary sufferings to the concerned importers and exporters which contributed to the price hike of essential commodities. The deadlock might lead to the cancellation of a huge export order of about one thousand crore taka and local enterprises would immediately face acute shortage of raw materials if the deadlock lingers.
Immediate interference from the office of the hon’ble President was sought to overcome the situation. 

Corporate Agreement between CCCI & Qatar Airways
A Corporate Agreement between the Chittagong Chamber of Commerce & Industry was signed on 7th December, 2006. Mr. Saifuzzaman Chowdhury, President, CCCI and Mr. Samiur Razzak, Sales Manager of Qatar Airways signed the Agreement on behalf of the respective side.

As per Agreement, officials and family members of CCCI’s member firms would enjoy special discount in traveling by Qatar Airways.

The President of the Chamber emphasized the necessity of strategic cooperation among organizations for free flow of information to overcome different global challenges to cope with existing knowledge based economy. He hoped that the Agreement would mutually benefit both the Chamber and Qatar Airways alike. He mentioned that new airliners are on increase in international aviation sector and old airliners are adding new services which result in taugh competition among them.

He requested the Qatar Airways to offer new services and reduce traveling charges to draw more passengers to survive in the changed scenario.

The Sales Manager of Qatar Airways briefed about the activities of his airliner which covered seventy important destination of the world. He informed that his airliner would go for operation of regular flight from Chittagong from March, 2007 including reduction of traveling charges from December, 2006 as well as introduction of new information system and amusement facility for comfort and pleasure of its passengers.

Greetings to the New Presidium

A delegation from the Bangladesh Dokan Malik Samitee visited the Chamber on 19th December, 2006 to felicitate the new Presidium of the Chittagong Chamber of Commerce & Industry.
The new Presidium welcomed the delegation and thanked them for their cordial gesture. Welcoming the delegation, Mr. Saifuzzaman Chowdhury, the President mentioned that the Presidium and the Board were always keen to render best possible services to protect the interest of business community and thus help create an enabling environment for business and investment.

The delegation of the Dokan Malik Samitee hoped that the new Presidium would play a dynamic role to safeguard the interest of business community and they wished a grand tenure of the new Presidium.
Mr. M.A. Latif, Senior Vice-President of the CCCI apprised the delegation about the initiative of the Chamber to resolve various problems faced by stakeholders at Chittagong Port. 

Mr. Mahbub Alam, Vice-President of the Chamber also graced the occasion.

The delegation of the Dokan Malik Samitee was represented by Vice-Chairman Hajee Shafiq Ahmed, Honorary Secretary General Mr. S.M. Mahabubul Islam Tuku, Member-Secretary Mr. S.M. Abul Kalam Azad, Directors of the Central Committee Alhaj Aminul Hoque, Federation President Alhaj Md. Salamat Ali, Vice-President Hajee Nurul Kabir, Addl. General Secretary Mr. Md. Abdur Razzak, Organizing Secretary Mr. Belal Hossain Chowdhury and Mr. Mahabub Alam Rana. Electrical instrument Bebarshayee Samitee President Mr. Md. Abdul Hoque and Senior Vice-President of Reazuddin Bazar Banik Kallyan Samitee Alhaj Faizul Kabir. 
CCCI lauds the role of the President

Mr. M.A. Latif, President Incharge, CCCI, in a Press Release issued on 12th January, 2007 lauded the role the President Dr. Yazuddin Ahmed, for his timely initiative to save the country from political confrontation, destruction of wealth, lives and anarchy.

The President Incharge pointed out that political conflict, confrontation and other destructive programmes in the name of political demand on the eve of the election for the 9th Parliament threw the country to a total deadlock. The business and economic activities experienced a Tsunami for the last few weeks due to no compromising attitude and ego of political parties.

The President Incharge of the CCCI appreciated the prudent decision of the hon’ble President in promulgating emergency for greater interest of the country men and the national economy as a whole.

The President Incharge pointed out that political intolerance and anarchic activities created panic among people and total economic activities including export-imp[ort business of the country suffered severely. People and the nation as a whole were in great agony, life and properties were destroyed even dying patients could not be brought to hospital due to obstruction and non availability of transport.
The President Incharge hoped that the patriotic armed forces would come forward like that of Independence War of 1971 to protect the interest and uphold the image of the country. He also wished that the Government formed after one eleven would take necessary step to hold a free, fair and credible election through which a peoples Government would be formed to ensure democratic process for which millions sacrificed their lives in 1971. 

Faxed Message to the Chief Advisor for exemption of Penal Rent of CPA
Mr. M.A. Latif, President Incharge of the CCCI in a faxed message on 14th January, 2007 requested the hon’ble Chief Advisor  of the Caretaker Government to take necessary step to exempt the Penal Rent imposed by Chittagong Port Authority in discharging export-import cargo to and from Chittagong Port.
The President Incharge mentioned that activities of the Chittagong Port were seriously hampered for the last few consecutive months because of the anarchical political programmes initiated by opposition political parties and alliances. The handling activities of incoming and outgoing cargo to and from the Chittagong Port were seriously jeopardized due to deadlock at Chittagong Port. The stakeholders had to suffer immensely and in addition, the Port Authority imposed Penal Rent for not taking delivery of the cargo on time. Its true that importers could not take timely delivery of import cargo because of the unrest and deadlock at port premises. Transportation was not possible. The importers had to count a huge amount as demurrage charge. 
The realization of Penal Rent added another burden to the importers which would subsequently contribute to the price hike of essential items in the market.

The President Incharge requested the hon’ble Chief Advisor to review the above facts and consequences and solicited his intervention to exempt the Penal Rent to save millions of poor consumers from counting excess price for imported items as well as safeguard the interest of importers and business community which would contribute to the growth of productivity and efficiency of Chittagong Port. 
Faxed message to the Caretaker Government to formulate Consumers’ Rights Protection Act & Anti-hoarding Act.

Mr. Saifuzzaman Chowdhury, President of the CCCI in a letter on 25th January, 2007 requested the Finance Advisor to the Caretaker Government to formulate Consumers’ Right Protection Act and Anti-Hoarding Act for greater interest of millions of consumers.

The President pointed out that the businessmen of Chittagong have to import lion portion of import through Chittagong and these are subsequently distributed to different destination of the country. The delivery of import cargo is often delayed because of time consuming process in releasing the import cargo and container jam at port premises. This delay in delivery of import cargo creates instability with respect to price in local market. The addition of cost on account of marketing of consumer items gives birth of problems to the importers.

The delay in marketing of consumer items subsequently results to the hoarding of the items at various warehouses. Searching of warehouses in the name of anti-hoarding activities creates panic and horror among the importers. This sort of undesired searching would definitely cast a negative impact on the total import, supply chain and availability of consumer items at fair price adding sufferings to the millions of consumers. The President urged the Government to identify the corrupt hoarders and not to blame the importers on average in order to maintain stability with respect to import, supply and availability of consumer items in the market at fair and reasonable price.

The President requested the Advisor to formulate long felt Consumers Rights Protect Act and Anti-Hoarding Act to overcome the situation for greater interest of the economy as a whole.

CCCI’s eight point suggestion for attaining Socio-Economic prosperity

Chittagong Chamber President Mr. Saifuzzaman Chowdhury on 27th January, 2007 sent an urgent fax with a set of recommendations to the Chief Advisor of the Caretaker Government soliciting immediate implementation of those for the sustainable socio-economic development of the country. In the fax message, Chamber President expressed his felicitation and sincere gratitude to him for assuming the onerous responsibility of Chief Advisor to nonparty Caretaker Government, in a very crucial juncture of the country. He also said, the country has just been saved from an imminent disaster and uncertainty owing to taking over the office of Chief Advisor to interim Government by a man of your honesty, wisdom, impartiality, skill and internationally recognized personality. People of all strata including business community and civil society are of the view that the country would have fallen in a severe political crisis and economic disaster, had he not taken over the office of Chief Advisor, in this crucial moment of the nation’s history.

He also offered the Chief Advisor and his skilled and experienced council of advisers, his candid thanks and appreciation for the epoch-making steps taken for the development of overall social, political and economic environment of the country since his taking over the office. The prudent measures so far adopted by him for the wellbeing of the people, has brought back peace, tranquility and sense of security among the people. The people has also started to see a light of hope in building an oppression and exploitation free and self-esteemed developed Bangladesh in future. The good wishes, support and cooperation of the whole nation will remain with him in his difficult and arduous journey of materializing those good objectives and vision.

In the fax message, Chamber President maintained, it is imperative that due to various surrounding compulsion, political weakness and partisan attitude and limitation, the elected Governments in most of the time, cannot take appropriate measures and decision considered to be very good to the public. Sometimes, they fail to take the right measure owing to perceived political antagonism, petty partisan attitude and pressure from vested quarters. But he runs a non-partisan, neutral and interim Government. And as such, we are of the opinion that his Government can take any decision and implement it for greater interest and welfare of the people, without bowing down to pressure, fear and petty interest of any vested group. On this backdrop, Chittagong Chamber of Commerce & Industry, keeping consistency with the popular attitude and expectation, is mooting some proposals for their immediate implementation, in order to help make the country’s democracy more meaningful and institutionalize it, ensure full security of people’s lives and wealth, establish rule of law and above all to infuse desired momentum to economic activities of the country:

1.
Taking rapid decision on pending foreign investment proposal: Due to the indecision of the political Government, a number of big foreign investment proposals are pending in the country. Often, political Government, emphasizes more on political and other small vested interests than those on economic ones. As a result, many foreign investment proposals, considered catalytic to intended flourishment of economic activities, never materialize in the country. As a result, a negative impression is created abroad about the country in wooing foreign investment. Against this backdrop, we do request to the present nonparty, interim Government to evaluate all the pending foreign investment proposals from the point of real economic benefit of the country instead of paltry political one and take immediate decision on those pending investment proposals for their speedy implementation.

2.
To bring discipline & normalcy in power sector: The present anarchic situation in the country’s power sector is resulted from trivial effort of the past governments in protecting the trifle interest of the vested quarter coupled with their inordinate delay in approving and sanctioning the power project. Country’s industrial production, commercial activities and normal life is badly affected due to frequent power crisis. The country will fall into a severe crisis, unless normalcy and discipline can be restored in the sector within a shortest possible time. In this backdrop, we urge the present Caretaker Government to take immediate measure to bring discipline and normalcy in the power sector. We also request to undertake a prompt initiative to bring the excess unutilized 800 Megawatt electricity of Captive Power Plant produced in private sector of the country, to national grid.

3.
Privatization of NCT and adopting pragmatic policy to run Chittagong Port under Public Private Partnership: As per the Government decision, the operational responsibilities of under construction New Mooring Container Terminal was to be handed over to private sector. With this initiative the quality of port services were supposed to be enhanced to a desired level of the port users by ensuring a healthy competition between public and private sector.  But it is a matter of sheer surprise that the political Government due to its own weakness, could not handover the operational responsibility of NCT to private sector as per its earlier decision, following the opposition from some vested quarters, despite  invitation of tenders for the same. We hope, the present Caretaker Government shall take all necessary steps to handover the operational responsibility of the under construction NCT to an internationally skilled private operator on Supply Operate & Transfer (SOT) basis by floating and evaluating tender on transparent and accountable manner upholding the greater interest of the country. At the same time, we also request the Caretaker Government to involve the private sector more vigorously to the operational activities of existing port. Keeping in mind, the possible greater role of the port in augmenting socio-political texture of the country, we in order to help taking rapid decision for the port’s infrastructure development and utilizing the private sector’s experience and skill to its operation, urge the Caretaker Government to take necessary initiative to ensure an equal public-private partnership in its entire management and operation. 

4.
Handing over of operational activities of Chittagong Shah Amanat International Airport to competent foreign operators: It is to be noted that at present Chittagong Shah Amanat International Airport built in assistance of a foreign loan of Tk. 700 crores in 2001, can utilize only 12% of its capacity with 88% still unutilized. As a result, it can’t meet it’s own operational expenses, let alone the repayment of foreign loan. We believe that the airport could have emerged as one of the busiest and most modern ones in this region, if its operational responsibility was handed over to a skilled foreign operator. With this initiative, the Hotel business, tourism and other industry of country in general and Chittagong  in particular was likely to experience a great tempo. International passenger and cargo flight would also enhance from the Airport which was likely to intensify the country’s economic activities substantially. But due to the opposition and threat from some vested quarters, the week political Government could not handover the  operational responsibility of the airport to a skilled foreign operator, despite having selected it in a quite transparent manner much earlier. We hope, that the present caretaker Government shall take necessary steps immediately to handover the operational responsibility of the Shah Amanat International Airport to the already selected international private operator.

5.
Strengthening the Anticorruption Commission and making it independent: To speak frankly, the present independent Anti-Corruption Commission (ACC) is independent in its name but not in its essence. In true sense, it is still under the control of the executive and thus ineffective. We feel that the newly formed seven member high powered committee should be requested to submit its report on urgent basis and necessary steps should be taken on their recommendations to make the commission really independent and strong. At the same time, in order to help curb corruption in the commission, its investigation procedure should be done at 2/3 separate levels. We also urge to form a speedy tribunal to dispose of the cases of corruption. At the same time Commission should be given power to arrest the  corrupt person. 

6.
Formation of a Counter Intelligence Unit in Police Department: Past political Government, inspite of its good efforts, failed to establish a Counter Intelligence Unit in Police Department, with a view to probe into and curb widespread corruption therein. It is needless to say, unless corruption in police department is checked, any arduous and sincere effort to contain the same in any other sector  would not be successful at all. So, we do request the Caretaker Government to take an urgent measure to establish a Counter Intelligence Unit in Police Department as has been done in many other countries, to investigate and rein pervasive corruption of them.

7.
To bringing to book the corrupt and dishonest Government Officials: It is a regular phenomenon that the dishonest and corrupt Government employees escape punishment even after resorting to unfair means time and again, by managing the bosses of political Governments. Due to the rampant corruption of Government employees, we cannot attain expected economic growth of the country. We therefore ardently urge the caretaker government to adopt a transparent and accountable rule immediately and bring all the corrupt employees to book under that one. We are also of the opinion that the investigation against the alleged Government employees should be conducted independently at three separate levels in the department to ensure transparency of the investigation. At the same time, allegation of corruption against the Government employees, should also be sent to Anticorruption Commission for simultaneous investigation with those of the departmental ones.

8.
To strengthening the Chittagong Government offices vested with the promotion of local trade and business: There is no denying that due to strategic geographic location and advantages, Chittagong is the nucleus of country’s trade and commerce. Most of the industries and business enterprises are situated in Chittagong, for which it is dubbed as the business capital of the country. In principle, a business capital is supposed to be equipped and strengthened with all Government offices vested with adequate power, necessary to promote the local business independently. But irony is that the businessmen of Chittagong, sometimes even getting permission for a small issue, have to run to Dhaka. This is very time consuming, money wasting and cumbersome. As the representative body of all businessmen of the region, this Chamber has been  constantly pursuing all the political Governments in the past, to sufficiently enhance the power and authority of all Government offices and banks of Chittagong including those of EPB, BOI, CCIE, RJSC, Bond Commissionerate and Quarantine, so that those can transparently and independently take any decision locally without referring them to elsewhere of the country. The Government policy makers when visit Chittagong, confess the legitimacy of the claim and give pledge to implement those. But they seem to forget as soon as they leave Chittagong. Due to indifference of the policy makers, the huge prospects and potentials prevailing in Chittagong, could not be fully tapped so far for ensuring holistic development of the entire country. We now fervently request the Caretaker Government to strengthen the Government offices with adequate empowerment to enable them take any decision locally, so that the businessmen of Chittagong do not require to go to Dhaka or elsewhere of the country for obtaining any permission or decision related to business promotion.

CCCI President lauds the unauthorized eviction endeavour of the CDA
Mr. Saifuzzaman Chowdhury, President, CCCI in a statement on 10th February, 2007 appreciated the role of the CDA in its drive to evict illegal encroachment and occupation of drain, footpaths, Government land, canal etc. by the greedy occupants. The President observed that once Chittagong was called the Queen of the East for its unique beauty comprising of hill, mountain, hillocks, lake, river, canal and sea. But some selfish quarters, showing thumb to the law of the land constructed many unauthorized market, bus terminal, Billboard and other structures in unplanned way that marred the beauty of the city depriving its dwellers from enjoying fresh air and natural touch. The billboards have darkened the blue sky making the city a big cave.
The Chittagong Development Authority has taken up a very effective drive to evict the unauthorized structures to enhance beauty and ensure civic right. The President lauded the role of law enforcing agency whose cooperation and active supervision helped CDA to recover the lands from illegal occupants across the metropolitan areas. The President wished that the drive of the CDA would help the regain its lost beauty and glamour of the city enabling it to become an ideal destination for both local and overseas investment. 
Meeting with Businessmen

The CCCI arranged a meeting with the businessmen of Chittagong on 28th February, 2007 at the Conference Hall of the Chamber.
Mr. Saifuzzaman Chowdhury, President, CCCI presided over the meeting.

The President mentioned about the successful meeting held with the Joint Force which helped to remove fear and frustration from businessmen. He requested the businessmen to involve in normal business activities as of the past and urged them to open L/C for importing essential commodities to ensure normal supply chain in the market at reasonable price. The President was pleased to mention that the initiative of the CCCI has been a model in the country. He assured all sorts of cooperation in protecting the image and interest of honest businessmen and monitoring activities to this effect would be done to safeguard the prestige of the innocent and honest businessmen.

The President requested the Government to impose a package duty on edible oil and powder milk as that of the imported sugar. He emphasized the need to ensure country of origin for shipment of the import cargo from third country with a view to keeping stable price of essential items in the market. He alleged that PSI companies are the main syndicate in manipulating prices of imported items. He demanded appointment of more PSI companies to come out from the clutches of the existing ones. The President requested the businessmen not to bribe the custom officials for assessment of import cargo. He also requested to maintain coordination in storage of cargo at warehouses. The President informed about CCCI’s initiative to publish wholesale price of essential items in newspapers. He assured the businessmen that the CCCI would take initiative to reduce L/C margin, discussion with Bangladesh Bank for extension of time margin for LTR to minimize hassle for import from India, issuance of IP from Chittagong for import from India through land port.
Mr. M.A. Latif, Senior Vice-President, CCCI said that transportation cost for carrying cargo from godown to Chaktai and Khatungonj has been further adjusted to minimize cost of doing business. He also explained the reduced labour rate for bagging of 90 kg bag.
The meeting was attended by Mr. Mahbub Alam, Vice-President and Directors of the Chamber Mr.  Syed Jamal Ahmed, Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Jahirul Islam Chowdhury (Alamgir), Mr. Md. Abdul Maleque, Mr. Abu Haider Chy. (Amzad), Mr. Amanullah Al Sagir and Mr. Habib Mohiuddin.
Mr. Md. Abdul Maleque said that increased rate of dollar is a great factor for increasement of price of imported items.
Alhaj Sufi Md. Mizanur Rahman, Chairman of PHP Group requested the authority to consider the cases filed against the businessmen with leniency. He also requested to segregate the expired/damaged items and take the good ones to the market to ensure availability and avoid price hike or crisis.
Mr. Abul Kamal, Managing Director of T.K. Group of Industries requested to constitute a monitoring cell at the CCCI to collect and review data about price of importable items in international market, reduce duty on rice and wheat and apprise the businessmen about anti-hoarding act. 
Mr. Md. Shafi, Chairman of Masud Group viewed that businessmen have to be in normal business again rectifying the mistakes of the past. 
Mr. Shahabuddin Alam, Vice-President of Bangladesh Vanashpati Association opined to form a price controlling board, reduce VAT on edible oil, extension of LTR and formation of policy guideline for D.O. business. He told about the recent ban on import of powder milk from India and wished Chamber Presidents role to overcome the ban.
Mr. M.S. Alam, Managing Director of Alam & Company requested to solve the cases filed against innocent businessmen after coordination with the Home Ministry.

Mr. Nur Mohammed, Managing Director of Khan Jahan Ali Ltd. told about the loss incurred by importers owing to increasement of dollar rate. 
Mr. Yousuf Chowdhury of Lucky Traders proposed to reintroduce Forward Booking System to meet the demand of dollar at the time of opening L/C.

Mr. Nurul Alam of M/s. Alam Brothers Ltd. objected against introduction of Token System by corrupt Custom Officials and requested to reduce transportation cost for carrying goods from godown to Khatungonj.

The meeting was graced by a large number of businessmen from different sectors and views were exchanged freely to ensure a congenial atmosphere in economic sector freeing from fear, threat and frustration. 

CCCI leaders visit fire victims

Mr. Saifuzzaman Chowdhury, President, Mr. M.A. Latif, Senior Vice-President and Mr. Syed Jamal Ahmed, Chairman of 15th CITF 2007 Committee visited the fire affected victims at Bou Bazar under Ward No. 19, Bakolia on 7th March, 2007. The Chamber leaders witnessed a painful situation and the fire victims, mournful cries echoed the area. The devastating fire ruined many dwellers of the area who were mainly low income people. The CCCI leaders distributed cash money to the victims and assured to bear the medical expenses of the wounded ones who were receiving treatment at Chittagong Medical College Hospital.
The Chamber leaders requested the authority concerned to take step to widen the road to and from the area so that the rescue vehicles of the fire services department can rush to the spot in the event of any such sad occurrence. 

Faxed Message to the Power Advisor for removal 
of Low Voltage problem in Industrial Belts

Mr. Saifuzzaman Chowdhury, President, CCCI in a faxed message on 20th March, 2007 to the Advisor Incharge of Power, Energy and Mineral Resources requested to take immediate step for removal of low voltage problem being faced by the industrial enterprises of Chittagong.
The President drew attention of the Advisor and said that the industrial products of Chittagong region have been suffering very worstly for the last few days due to low voltage problem. The industrial products have marked sharp fall due to non-availability of required power to operate machines of heavy industrial units. The President also mentioned the plight of candidates of different examinations due to low voltage of power. He requested the Advisor to ensure undisturbed power supply for minimum eight hour to the industries of both heavy and light ones, otherwise, the negative impact would engulf our export and production.
The President also requested the Advisor about formation of a load management body to look into the overall affairs of the power supply scenario empowering it to take appropriate measure depending on circumstantial necessity with preference to production and export oriented enterprises. 

Faxed Message to Energy Advisor for establishing 
Karnaphuli Gas Limited Company

With a view to bring more dynamism in revenue collection from Gas sector and ensure transparency in the Gas distribution system in this region, Chittagong Chamber President urged the Government to immediately establish Karnaphuli Gas Company Ltd. (KGCL) with its head office in Chittagong by splitting Bakhrabad Gas System Ltd. (BGSL) into two individual company. He requested this in a fax message sent to the hon’ble Advisor for Power, Energy and Mineral Resources Division Mr. Tapan Chowdhury on 11th April, 2007.
In his fax message Chamber President said 92% consumers of Bakhrabad Gas System Ltd.(BGSL) are in Chittagong whereas its head office is located in Comilla. And as such the consumers and industrial users of gas and even new entrepreneurs require to rush to Comilla for any sort of gas related matter. The regional office of BGSL in Chittagong is not empowered to take various important decision relevant to the Gas connection to industrial units. As a result the new entrepreneurs have to suffer a lot due to loss of valuable time and money for running to the head office of BGSL at Comilla. 
This sort of troublesome expensive and time consuming efforts frustrates new entrepreneurs to setup their planned industry in Chittagong.
In the fax message, Chamber President mentioned that during its formation in 1979, Feni & Bakhrabad Gas field had brought the management of BGSL and recognizing the need for monitoring and proper coordination and Head Office was established at Comilla which was comparatively at the centre point. Later all the gas field of Bangladesh were brought under the management of Bangladesh Gas Fields Company Ltd. (BGFCL). In this backdrop, Chamber President opined the locational and strategic essence of BGSL in monitoring of marketing and distribution of Gas is on the wane. Hence, for monitoring and marketing of Gas the consumer prove area should be taken strategically important, he added. The Chamber  President urged the Government to immediately take necessary steps for setting up an individual Gas Company in Chittagong namely Karnaphuli Gas Company Limited. He informed the Advisor that no additional manpower and infrastructure will be required for setting up the proposed company since regional office is well equipped for running as head office of an independent Gas Company. Mr. Saifuzzaman Chowdhury also proposed to bring greater Ashugonj with Noakhali and Comilla under BGCL separating the former area from Titas Gas Company Ltd. 
CCCI President sent fax message to the hon’ble Chief Advisor appreciating Government’s initiative for brining Dynamism in Chittagong Port.

Chittagong Chamber President Mr. Saifuzzaman Chowdhury highly appreciated the present initiatives of interim Government to bring back dynamism in activities of Chittagong Port. In a fax message sent to the hon’ble Chief Advisor Mr. Fakhrudduin Ahmed on 17th April, 2007, he thanked the Caretaker Government for the various reforms being undertaken in assistance with the army led task force inside Chittagong Port.
Chamber President observed that due to strategic geographic location, Chittagong Port the prime maritime port of the country has been considered as the centre point of trade and commerce in this region. But due to political instability, realization of port centered illegal toll by some vested quarters, unauthorized trade unionism, administrative corruption and procrastination, unwanted delay in release of container and cargos, the potentiality of Chittagong Port which is considered as the life line of the economy of the country, rewarded under exploited. Apart from this severe container congestion increasing the turn around time of the ships and imposition of irrational charges in cargo handling activity termed Chittagong Port into one of the costliest port of the world.
In this backdrop the timely initiatives of task force brought a revolting change in the port activity. The productivity and efficiency of Chittagong Port has improved to a significant extent. Moreover, different charges related to the delivery of container & cargos and freight of ship have also been reduced. Chamber President opined that introduction of three shift work instead of previous two shift involving private operator in container handling, unstuffing of imported items at the private ICDs brought new momentum in port operation. 
CCCI President said undertaking of a massive reform programme in the port and stern action against bribery and corruption at Chittagong Port by the joint forces facilitated the port into a vibrant and active port of this region. 
As a result, the efficiency of Chittagong Port increased by 30 percent while cost of doing  business there reduced by 40 percent, Mr. Chowdhury added.
Applauding the role of task force, Chamber President said through their close monitoring of port activity the members of task force have proved their sincerity, honesty and devotion to the country and nation. Referring to the recent steps of tasks force for ensuring smooth supply of essential commodities, CCCI President said such strenuous effort will definitely help stabilizing the market of essential. He hoped for continuation of the reform programmes in an honest bid to build a trade and investment friendly environment in Bangladesh. He assured whole hearted support in such initiative. 
Chamber President extends Bengali New Year Greetings
Mr. Saifuzzaman Chowdhury, President of Chittagong Chamber of Commerce & Industry extended Bengali New Year Geetings to the business community of the country as well as people from all walks of life.

In a message sent on the eve of Bengali New Year 1414, Chamber President urged everyone to work unitedly for implementing the road map of economic development being formulated by the Caretaker Government.
Ministry of Housing & Public Works nominates Mr. Syed Jamal Ahmed as Board Member of CDA
Ministry of Housing & Public Works, GOB through its SRO No. kvLv-cÖkv-6/PDK-14/99/144 dated 8th April, 2007 nominated Chamber Director Mr. Syed Jamal Ahmed as a Board Member of Chittagong Development Authority (CDA). Mr. Syed Jamal Ahmed, a leading businessman of Chittagong, is the Chairman of 15th Chittagong International Trade Fair (CITF) 2007 Committee. He has been associated with different socio-cultural organization since long. 
Meeting with NDC Delegation
A 48 member high profiled National Defence College Delegation (NDC) comprised of military and Civil officials visited the Chamber on 30th April, 2007. The delegation was headed by Major General Abu Tayyab Mohammaed Zahirul Alam, rcds, psc, the Commandant of National Defence College. During the viist, the delegation members held a view exchange meeting with the Board of Directors of the Chamber. 

CCCI President Mr. Saifuzzaman Chowdhury delivered address of welcome in honour of the delegation. He also made a multimedia presentation on the activities of the Chamber. The meeting was also addressed by Mr. M.A. Latif, Senior Vice-President of the Chamber. Chamber Directors Mr. Mohammed Amirul Haque, Mr.  Syed Jamal Ahmed, Mr. Md. Mahabub Ali, Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Amanullah Al Sagir, Mr. Mohd. Sazzad Ullah and Mr. Md. Shahin Alam also attended the meeting.

CCCI heads the Committee for fixation of “Terminal Handling Charges”
A meeting concerning the “Terminal Handling Charges” of Chittagong Port was held on 3rd May, 2007 at the Training Institute of CPA. The meeting was attended by the representative of Joint Force, Chittagong Chamber of Commerce & Industry, BGMEA, Bangladesh Shipping Agent’s Association (BSAA), Chittagong Port Authority and Main line Operators (MLO). Chamber Director Mr. Md. Mahabub Ali and Mr. Syed Ahasanul Hoque represented CCCI in the meeting.
After a threadbare discussion on the issue, a Terminal Handling Charge (THC) Fixation Committee headed by Chittagong Chamber representative consisting of 6 other member (2 from BGMEA, 2 from BSAA and 2 from MLO) was formed. The Committee would examine and give recommendation regarding THC. It was also decided in the meeting that for export container shipping agent/MLO will not charge THC at higher rate form the exporter. They will charge US$ 43.40 for 20’ container and US$ 65.10 for 40’ container as per CPA tariff. If any shipping agent/MLO collect THC per CBM that must not be higher than the box rates as per CPA tariff. As per the decision, the Shipping Agent/MLO/Freight Forwarder should refund all the undue charges other than THC to the importer/exporter. 
Meeting to ensure smooth supply of essential commodities

A view exchange meeting to ensure smooth supply of essential commodities was organized at the Chamber on 5th June, 2007. Eight point proposals were tabled in the meeting for regular supply of essential items and scale down the prices at an affordable level of the consumers. Chamber President Mr. Saifuzzaman Chowdhury presided over the meeting. CCCI Senior Vice-President Mr. M.A. Latif, Vice-President Mr. Mahbub Alam and Director Mr. Mohammed Amirul Haque, Mr. Syed Jamal Ahmed, Mr. Md. Mahabub Ali, Alhaj Md. Nurun Newaz Salim, Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. Md. Syedul Mostafa Chowdhury(Raju), Mr. Fahim Ahmed Faruk  and Mr. Mohd. Sazzad Ullah attended the event. Former Senior Vice-President and Director of the Chamber Mr. Ershad Ullah, Mr. Nurul Alam and Mr. Abdul Mannan Rana respectively, Managing Director of Masud & Brothers Mr. Abul Basher Chowdhury, eminent businessman Mr. M. Shafi, M.S. Alam, Mr. Omar Azam, leader of Bangladesh Dokan Malik Samity, Mr. S.M. Mahbubul Islam Tuku, Alhaj Md. Salamat Ali and Mr. Abdur Razzak also spoke the occasion.
Explaining the reason of recent price hike, CCCI President in his speech said shortage of supply of the essential commodities in international market, excessive price escalation of the product, increase of dollar price at local market, increasing of production cost due to fuel price like the import cost of essential product has gone up multiple times causing severe price spiraling in local market. In this context to rein this alarming hike in the wake of holy Ramadan, Chamber President requested the Government to immediately withdraw import duty and VAT on consumer items. He opined that steps should be taken on urgent basis for resuming the export from the countries which have stopped exporting of the consumer goods. He also urged the Government to provide subsidized rate of dollar to the exporters during the negotiation at bank without constant increase of dollar price against taka. He also proposed to increase backflow stock for meeting import cost of commodities from the reserve of foreign currency, importing commodities by TCB and making it an independent importing organization, involvement of BDR in market monitoring task. To rein the emerging price hike, Mr. Saifuzzaman Chowdhury stressed the need for reducing the interest rate of back loan and L/C margin and introducing forward booking system in dollar purchase. He proposed to form an International Price Monitoring Cell and a Price Controlling Board with participation from public and private sector.
Chamber Senior Vice-President Mr. M.A. Latif requested the Government to bring back the siphoned off money and give subsidy on import of essential commodities with these. CCCI Vice-President Mr. Mahbub Alam said if subsidy is offered on some specific consumer items, the prices will be reduced at a tolerable level. 
CCCI leaders expressed shock at the loss of lives in torrential rain and land sliding 

Mr. Saifuzzaman Chowdhury, President of Chittagong Chamber of Commerce & Industry on behalf of the Board of Directors expressed deep shock at the loss of valuable lives and wealth during the heavy rainfall and land sliding on 11th June, 2007 in Chittagong. He prayed for eternal peace of the departed souls and expressed sympathy to the bereaved members of the affected families. Chamber President alongwith the Senior Vice-President Mr. M.A. Latif visited different water logged areas including the commercial areas. They witnessed the huge loss due to torrential rainfall. They were informed that the shop owners, businessmen and householders could do a little to protect their property and possession from the torrential muddy water. Chamber Presidium witnessed the damage of large quantity of essential commodities like pulse, sugar etc. during the inundation causing loss of crores of taka.
The Chamber Presidium said that the rain water should not be logged inside the city since the river Karnaphuli runs beside the city and there are a number of canals to pass the rain water. But it is a matter of sorrow that these canals were encroached and seriously hampered the normal flow of water and as such majority area of Chittagong city go under water even with a little rainfall. They strongly criticized Chittagong City Corporation for its failure to maintain an effective drainage system in the city. 
The President and Senior Vice-President of Chittagong Chamber urged the Government to immediately dredge the canals of Chittagong City and evict the huge number of unauthorized structures blocking he roads and drains. They also requested the Government to introduce a well planned sewerage and drainage system in the city. 

CCCI’s donation to the Chief Advisor’s Relief Fund

Mr. M.A. Latif, President Incharge, CCCI handed over a cheque for Tk. 10,00,000/- (Tk. ten lac) to Dr. Fakhruddin Ahmed, hon’ble Chief Advisor to the Caretaker Government on 7th August, 2007 as a token of donation to the Chief Advisor’s Relief Fund at the Chief Advisor’s Office, Dhaka.

The Chief Advisor appreciated the role of the CCCI at different levels of the economic arena of the country and viewed that this sort of philanthropic gesture of the CCCI be a model for others to overcome the sufferings of the distressed flood victims.

The President Incharge assured the Chief Advisor that the CCCI would distribute relief goods to the flood victims at different locations so that the victims are directly benefited and as such overcome their plights. 
Fax Message to the hon’ble Chief Advisor for continuation of the productivity improvement of Chittagong Port.

Mr. M.A. Latif, President Incharge of Chittagong Chamber of Commerce & Industry sent a fax message to Dr. Fakhruddin Ahmed, hon’ble Chief Advisor to the Caretaker Government requesting to facilitate the continuation of productivity improvement of Chittagong Port which has been achieved through the reform works being undertaken in assistance with the army led taskforce. 
Referring to the locational advantage of Chittagong Port, the President Incharge of the Chamber said despite having all the potentialities of becoming a hub port of this region, this port remained under exploited due to political instability, illegal toll realization by the trade union, administrative corruption, unexpected delay in container and cargo handling. Moreover, severe container congestion in the port increased the turn around time at Chittagong bound vessels. All these factors made Chittagong Port as the costliest port in this region, he added. 
Mr. M.A. Latif mentioned that the situation was drastically changed soon after the deployment of taskforce in the Chittagong Port. Container and cargo handling operation of Chittagong Port registered a new momentum. Besides, the turn-around time of ships reduced significantly. As such the cargo handling cost of Chittagong port has also been reduced. As a result, the efficiency and productivity of the port has been increased by 30 percent and cost of running business reduced by 40 percent. In the fax message Mr. M.A. Latif said for the last couple months, the members of taskforce remained busy with reform works in the Customs office, as such monitoring at Chittagong Port became a bit relaxed. Some corrupt officials of Chittagong Port were trying to take advantage of the situation and venturing to introduce bribe taking in container and cargo handling operation.
Chamber President Incharge said the business community of the country want continuation of the present situation of Chittagong Port. He sought the initiative and directive of the hon’ble Chief Advisor in this regard. 
CCCI President hailed 7 point proposal of Army Chief for making a corruption fee society

CCCI President Mr. Saifuzzaman Chowdhury hailed the 7 point proposal of the Chief of the Army General Moeen U. Ahmed, ndc, psc. for making a corruption free society. In his message of felicitation, Chamber President thanked the Army Chief for his concern against corruption. Army Chief made these proposal at a seminar titled “Curbing Corruption in South Asia” held recently in Dhaka. Chamber President said the proposals of Army Chief including boycotting the corrupted person from the society and ensuring exemplary punishment of these persons will help to root out corruption from the state and society. He opined that the implementation of the proposals will help creating a menacingly democratic environment in the country apart from establishing a sustainable socio-economic infrastructure in the country. He reminded all concerned that if familial monarchy/question is not abolished from politics, honest and efficient leadership will not be grown up. 
In his fax message CCCI President mentioned that the destructive activities in the name of practicing democracy, the feuding/political parties in fact has taken the parliamentary democracy at the brink of extinction. Now a new hope has been revived for restoration of democracy with the promulgation of state of emergency. It is hoped that parliamentary democracy will get its institutional shape through a free, fair and transparent election process. In this context, the proposal of Army Chief for appointment of a Parliamentary Ombudsman bears special significance. Chamber President recalled similar proposal of the Chamber which was given to the elected Government in several times in the past. Expressing his optimism Mr. Saifuzzaman Chowdhury further added that appointment of such Ombudsman will ensure transparency and accountabilities of the parliament members and the parliamentary Standing Committees will be able to work independently.

Referring to the intervention of the past Governments to the judiciary, CCCI President said the proposal of Army Chief for separation of judiciary from the administration and making it free and neutral is a very timely and laudable step. Expressing his unanimity with General Moeen’s proposal, Chamber President said ensuring free flow of information is a must to root out corruption from administration and Government machineries. 
CCCI Nominates Mohammed Amirul Haque as FBCCI Director for the term 2007-2009

The Board of Directors of Chittagong Chamber of Commerce & Industry (CCCI) unanimously nominated its Director Mr. Mohammed Amirul Haque as Director of the apex trade body-the Federation of Bangladesh Chambers of Commerce & Industry (FBCCI). The nomination of Mr. Mohammed Amirul Haque has been made for the two year term 2007-2009. He also served as Director of FBCCI for the term 2005-2007. During this tenure, Mr. Haque represented CCCI and FBCCI to various forums as Chairman of Standing Committee on Port & Shipping. 

Mr. Mohammed Amirul Haque is a leading exponent of privatization of Chittagong Port, the gateway of the economy of Bangladesh. He played a commendable role in bringing dynamism in the port and reducing the cost of port operation.  In the changed scenario of present socio-political arena, Mr. Haque has been playing a key role in ensuring smooth supply of essential commodities and developing law & order situation of the country. It is hoped that in the context of globalization, Mr. Mohammed Amirul Haque will play a significant role for the economic development of the country in the days ahead.

MOU with the British High Commission to accelerate Visa processing process.
An MOU was signed between the CCCI and British High Commission, Dhaka on 16th August, 2007 to accelerate Visa issuance procedures for business visitors to the UK.
Mr. Saifuzzaman Chowdhury, President, CCCI and Mr. Jonathan Verney signed the MOU on their respective behalf. 

The President of the Chamber pointed out that bilateral trade between Bangladesh and UK has increased in recent times for which mutual travel to and from both the countries increased. He hoped that signing of the MOU would help accelerate the Visa processing activities and thereby ease obtaining of British Visa in a hassle free manner.
Mr. Verney explained the procedure of Biometric Information with respect to issuance of Visa to the interested ones.
According to the MOU, Representatives of the member firms would procure a supporting letter from the CCCI to be enclosed with other relevant documents of the applicant, submit the same to the VFS office at the Chamber House, Chittagong to be processed very quickly for issuance of Visa.
Among others present on the occasion, were Mr. Mahbub Alam, Vice-President and Chamber Directors Mr. Md. Mahabub Ali, Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. S.M. Nuruddin and Mr. Fahim Ahmed Faruk. 

Meeting to ensure smooth supply of essentials at fair price during the Holy Ramadan

A meeting was held on 26th August, 2007 at the CCCI with the businessmen of Chittagong to ensure smooth supply and availability of essentials during the Holy Ramadan 2007.
The meeting was presided over by Mr. Saifuzzaman Chowdhury, President, CCCI who proposed 19 point suggestion  to check price hike and make them within the grasp of millions of poor consumers. International market price of essential commodities during the last five year including that of 2007 as well as cause of increase of price in the local market were presented before the gathering through multimedia presentation. He proposed to impose zero percent duty on import of consumer items, to revise interest rate at single digit, increase buffer stock, revive TCB, allow BDR to import and marketing of essentials, grant special subsidy on import of consumer items, accept exchange rate as base at the time of opening of L/C. Keep speed limit below Tk. one in buying and selling of dollar, allow the importer to buy dollar from any bank at competitive rate, formation of a cell to monitor international price, exempt import duty, stop undue harassment of the businessmen, formation of price controlling board, increase expenditure on agri research activities, expansion of agri loan and fixation of interest @5% thereof, increase subsidy on transportation of agri seed, equipment and agro products, formation of supplementary distribution channel with genuine farmers, cancellation of PSI system on permanent basis on import of agri products and consumer items, introduction of Green channel for offloading imported food grain. He requested the Government to implement the proposals to benefit the consumers and farming class of the country.
Mr. M.A. Latif, Senior Vice-President in his speech said that price hike of essentials is not in Bangladesh only, it is the common phenomenon all over he world. He requested not to blame the businessmen only but to formulate appropriate guidelines and stabilize market giving subsidy on import and supply of consumer items.
Mr. Mahbub Alam, Vice-President opined for close coordination between the Government and businessmen to overcome price hike problem.

The meeting was addressed among others by former 1st Vice-President of the Chamber Mr. Nurul Islam, former Director Mr. Nurul Alam, 1st Vice-President of BGMEA Mr. M.A. Salam, President of Ship Breakers Association Alhaj Sufi Md. Mizanur Rahman, ATAB, Chittagong Region President Mr. M.S. Alam and President of Amir Market Businessmen Association Mr. Md. Idris Meah.

The meeting was attended by Chamber Directors Mr.  Syed Jamal Ahmed, Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. Jahirul Islam Chowdhury (Alamgir), Mr. S.M. Nuruddin, Mr. Md. Abdul Maleque, Mr. Fahim Ahmed Faruk, Mr. Mohd. Sazzad Ullah and Mr. Md. Shahin Alam including former Director Mr. Mazharul Islam Chowdhury, leading businessman Mr. Md. Shafi, noted importer Mr. Yusuf Chowdhury, Mr. Md. Shafi, Dokan Malik Samity Leaders Mr. S.M. Mahbubul Islam Tuku, Mr. Salamat Ali, Hajee Shahabuddin, Chittagong Fruits & Vegetables Products Exporters Association President Mr. Mahabub Rana, Secretary Mr. Ismail Chowdhury Hanif, General Secretary of Biponi Bitan Merchant’s Welfare Committee Mr. Syed Sagir Ahmed, Terri Bazar Businessmen Association President Lion Osman Gani Chowdhury, Vice-President Mr. Khairul Islam Coxy, Central Plaza Bebashahyee Samity President Mr. Mostaq Ahmed Chowdhury, Muradpur Businessmen Association President Mr. Kamal Uddin Talukdar, Brihattar Chittagong Development Sangram Committee Leader Mr. Mahmudul Hoque. 
CCCI President lauds the Speech of the Chief Advisor

Mr. Saifuzzaman Chowdhury, President, CCCI in a Press Release on 12th September, 2007 lauded the speech of the Chief Advisor Dr. Fakhruddin Ahmed and Army Chief General Moeen U. Ahmed, ndc, psc delivered on 5th September, 2007 in the meeting held with the businessmen of the country. The President also appreciated the speech of the Chief Advisor delivered on 9th September, 2007 for the nation.

The Chamber President pointed out that the proposal of the Chief Advisor in the meeting on 5th September, 2007 to form Bangladesh Better Business Forum comprising representative from public & the private sector would be very much helpful in the context of the local and global scenario. This timely endeavour of the Chief Advisor would leave a far-reaching positive impact on the stability and fair price of essential commodities in the market. The proposed forum would ensure transparency and accountability of public sector and thus ensure a congenial atmosphere in the country. Bureaucratic hassles would be reduced and economic activities would flourish. He stressed the need for constitution of the proposed forum. The President also appreciated the announcement of the Chief Advisor to make quarterly survey on Business Confidence which would help the Government to know business hurdles and take appropriate measure to solve those. 
The President also thanked the Chief Advisor to allow Hawkers to sit on footpath for business on the eve of the Holy Ramadan. He President also thanked the Army Chief General Moeen U. Ahmed’s declaration not to disturb businessmen. This announcement would help freeing the businessmen from tension and fear which might contribute to activate economic activities.

The Chamber President also thanked the Chief Advisor for his reassurance in holding the election as per road map of the Election Commission. Mr. Chowdhury felt that the Government would proceed with its objectives impartially to present a better socio-economic scenario for the nation.
The Chamber President appreciated the Government decision to run the 18 state owned jute mills in a more efficient way. He also drew attention of the Government to go for joint management of the public and private effort to run the closed down jute mills of the country. 
Special Dua Mahfil at Chamber

A special Milad and Dua Mahfil seeking divine blessings for eternal peace of departed souls of some late eminent citizens of Chittagong was held on 19th September, 2007 at Chamber’s Conference Hall. Special munajat was offered for late Alhaj Md. Yousuf Chowdhury, Chairman of Purbakone Ltd., former Director of the Chamber Shahedul Alam Quaderi, Engr. Nunawar Ahmed and Harun Salam, a member of Chittagong Chamber.

Chamber President Mr. Saifuzzaman Chowdhury, Senior Vice-President Mr. M.A. Latif and Directors Alhaj Md. Nurun Newaz Salim, Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. Abu Haider Chy. (Amzad), Mr. S. M. Al-Masum, Mr. Habib Mohiuddin and Mr. Md. Shahin Alam attended the Dua Mahfil.

CCCI President hailed the Open Sky Policy of the Government

Mr. Saifuzzaman Chowdhury, President of Chittagong Chamber of Commerce & Industry hailed the decision of undertaking Open Sky Policy in Air Traffic at the three International Airports of the country. Felicitating the decision of the Caretaker Government taken at a recent meeting of the Council of Advisors, the President of the Chamber sent a fax message to Dr. Fakhruddin Ahmed, hon’ble Chief Advisor on 20th September, 2007. Terming it very timely decision, the CCCI President said launching of open sky system would usher a new era in the aviation sector of the country by solving the prevailing various problems of the sector. This will also facilitate the tourism and export sector of the country due to launching of new passenger and cargo flight from Bangladesh. 
Mentioning the worldwide de-regulation of Aviation sector in the wake of open market economy, Chamber President said with a view to provide comfortable and faster services to the passengers and clients, many developed and developing countries have given permission to different airlines for increasing flight frequency and launching new flights by undertaking open sky policy. 
The passengers of many international airlines are getting the benefit of this system. Mr. Saifuzzaman Chowdhury said every year a good number of Bangladeshi workers earning huge chunk of foreign currency lost their job because of the delay in reaching their workplace. This happens due to the crisis of seat in international flight and less number of flights. Sometimes, they have to arrange tickets at an increased rate. Apart from this due to delayed flight schedule, some of them lose their Visa even. Mr. Saifuzzaman Chowdhury hoped that Open Sky Policy(OSP) to be implemented in the three air ports of the country will help solving the above problems and the passengers will get relieve from the untold sufferings. Besides, this OSP would encourage many international airlines to start their flight operation from Bangladesh which will facilitate the tourism sectors by attracting tourist from different corners of the world to Bangladesh. Launching of air cargo in the fleet of International Airlines will also help the growth of export of Bangladeshi products to Europe, Middle East and USA.
Chamber President urged the Chief Advisor to permit the low-cost or arrange large aircraft for starting their flight operation for mitigating the crisis of flight for the Bangladeshi citizens working abroad.
View exchange meeting jointly organized by CCCI & Ministry of Commerce, GOB

A view exchange meeting with the leading businessmen and eminent citizens of Chittagong jointly organized by Chittagong Chamber of Commerce & Industry and Ministry of Commerce, GOB was held on 25th September, 2007 at the Conference Hall of the Chamber. 
Commerce Secretary Mr. Feroz Ahmed was the Chief Guest of the meeting. Mr. Kazi Md. Amirul Islam, Secretary of Chief Advisor office, Col. Rezanur Rahman Khan, psc, Deputy Commandant, EBRC, Chittagong Cantonment and Mr. Saifuzzaman Chowdhury, President, CCCI attended the event as Special Guests. 

While delivering the speech of Chief Guest, Commerce Secretary explained the background of organizing the meeting at the Chamber. He informed the gathering that the present Government wants to integrate the business community to all its reform works. To attain 7% GDP growth rate for achieving the Millennium Development Goal, he urged for more effective role of the private sector to increase local production, export and investment. Referring to various steps being undertaken by the Government for eliminating the prevailing fear factor of the business community. Mr. Feroz Ahmed requested the business community of Chittagong to work concertedly for ensuring smooth supply of essential commodities to the consumers at a reasonable price. He assured all kinds of facilitation in their such ventures. 
The Secretary of the Chief Advisor’s Office said we have to work together for poverty alleviation and economic development of the country by creating scope of new employment. He said the business community & the Government are in favour of rigid implementation of law during the changed political scenario after one eleven. The business sector will eventually be benefited from the situation, he added. He requested the business community to abstain from all kinds of unethical practices in trading. Mr. Islam informed that a “Better Business Forum” and Regulatory Reform Commission (RRC) will be formed very shortly with participation of the representatives of Government and private sector. He stressed the need for collaborate approach of large and small scale businessmen to establish a strong supply chain management system for ensuring smooth supply of essentials at affordable price. The Deputy Commandant of EBRC, Chittagong Cantonment assured for taking immediate action, if genuine businessmen are harassed by any vested quarter.
While addressing the meeting, CCCI President said in the post independence regime, the lion part of the development works of the country have been completed with the active assistance of private sector. Hence, for building a transparent, self-reliant and accountable society in Bangladesh a fearless and dynamic private sector and commercial environment should be ensured. To keep the economy vibrant CCCI President laid emphasis on reducing the double digit inflation rate and undertaking of rapid decision in the policy matter. CCCI President made specific proposals for increasing production of consumer items. He proposed to provide interest free loan to the farmers, establishing seed bank at every Upazilla had quarters for providing high quality seeds, reducing the interest of bank loan to single digit, formation of Village-Centered Cooperative Organizations, introducing and providing fixation system based on purchase receipt of essential commodities backward calculation of total supply chain management.
Mr. Hossain Jamil, Divisional Commissioner of Chittagong presided over the meeting which was also attended by Chamber Vice-President Mr. Mahbub Alam and Directors Mr.  Syed Jamal Ahmed, Mr. Md. Mahabub Ali, Alhaj Md. Nurun Newaz Salim, Mr. Syed Ahasanul Hoque, Mr. Mahfuzul Hoque Shah, Mr.  Nasir Uddin Chowdhury, Mr. Jahirul Islam Chowdhury (Alamgir), Mr. S.M. Nuruddin, Mr. Amanullah Al Sagir and Mr. Md. Shahin Alam. Among others Prof. Jamal Nazrul Islam, former President and Director of the Chamber Engr. Ali Ahmed and Mr. Nurul Alam respectively. Mr. M.A. Awal, President of Brahmanbaria Chamber, Mr. M.A. Farid, Senior Vice-President of Rangamati Chamber, Mr. Belayet Hossain, President of Women Chamber Mrs. Monowara Hakim Ali, Senior Vice-President Mrs. Khaleda Awal, Bangladesh Frozen Foods Exporters Association Vice-President Mr. Mahmudul Hasan, C&F Agent Association President Mr. A.K.M. Akhter Hossain, President of PICDA Alhaj S.M. Shafi, Alhaj Salamat Ali, President, Dokan Malik Samity, M.A. Motaleb, Senior Vice-President of Auto Biscuit & Bread Manufacturing Association Mr. Nasir Uddin Ahmed Chowdhury, Senior Vice-President of CSE, Mr. Nurul Amin, President, Bandar Truck Malik Samity, Mr. Mahbub Rana, President of Chittagong Fruits, Vegetables & Allied Products Exporters Association, Mr. Syed Sagir Ahmed, General Secretary, Biponi Bitan Merchant’s Welfare Committee, Mr. Habibur Rahman of Antozila Malamal Poribahan Shangsta Truck & Covered Van Malik Samity, Mr. Nasiruddin Ahmed Chowdhury, President, Jubilee Road Merchants’ Association participated in the discussion. 
The discussants raised different issues related to trade and commerce. They sought immediate solution of gas crisis in Chittagong, refrain from eviction of different establishment by CDA, providing subsidy for import of essential commodities and imposition of lump-sump fixed duty, development of backward linkage of Shah Amanat International Airport, Chittagong, formulation of Policy on establishment of ICD, providing zero tariff facility for import machineries for ICD, introducing market monitoring system, capital market and human resource development, making Dhaka-Chittagong highway four lane, assistance in receiving foreign loan etc.
Later the Commerce Secretary & Secretary of Chief Advisor’s Office answered different queries of the participants. 
Fax message to Shipping Advisor hailing withdrawal of Dock Levy
Chamber President Mr. Saifuzzaman Chowdhury sent a fax message on 27th September, 2007 to Shipping Advisor Major Gen. (Retd.) Mr. M.A. Matin, Bir Pratik hailing the decision of withdrawal of different types of levy including Dock Workers Management Board levy. In his fax message, Chamber President thanked the Shipping Advisor for withdrawal of such levy on request of Chittagong Chamber.  

In his fax message, the President said apart from different other costs, the stakeholders of Chittagong Port have to spend a huge chunk of money for payment of levies & subscription. The Dock Levies are realized from Stevedores, Shipping Agents and Chittagong Port Authority. He observed that total levies being realized for each 40’ (feet), 20’ (feet) containers and Bulk Cargoes are Tk. 174, Tk. 109 and Tk. 24.38 respectively which had an adverse affect on handling of import & export cargo.  He hoped that with this withdrawal of levy, the cargo handling cost at Chittagong Port will reduce significantly. This would make Chittagong Port a cost effective and trade friendly port in this region. 
OTHER ACTIVITIES

Felicitations

1. Mr. Saifuzzaman Chowdhury, President, CCCI in a faxed message on 2nd March, 2007 felicitated the Chief Advisor for the historic decision of transferring the operational activities of the NCT to Private Sector on Supply, Operate and Transfer (SOT) basis. The President said that the decision of the Government is the implementation of the CCCI’s long demand to activate handling activities and thus bring transparency in the overall activities of Chittagong Port. The President viewed that since the Chittagong port is the prime maritime one and lion portion of export-import cargo is handled through this port, engaging private operator in the newly built NCT, the overall activities of the port would witness a significant improvement with respect to efficiency of the port’s performance. The President mentioned that Chittagong Port has a bad reputation and has been identified as a corrupt and expensive one in this region for which the users have to suffer immensely in the hands of vested quarters. The positive decision of the Caretaker Government would help this port emerge as the competitive one like those of neighbouring countries. The appointment of Private Operator for NCT is a bold step. The President also requested the Caretaker Government to select a suitable and competent operator for handling operational activities of Shah Amanat International Airport as only 12% of this airport’s capacity are utilized now. In order to ensure 100% utilization of this port’s handling capacity, immediate step be taken up to appoint private operator which would ensure earning of huge revenue to our national exchequer as the airport was constructed on a huge foreign loan and the nation has to count a huge figure as interest against the said loan. The President urged the Government to take immediate step in this regard for the sake of national interest as a whole. 
2. Mr. Saifuzzaman Chowdhury, President, CCCI felicitated the Bangladesh Cricket Team for qualifying them for 2nd Round Play in the World Cup Cricket soccer. In a Press Release on 8th March, 2007, the President thanked the members of the Bangladesh Cricket Team for their devotion and success in overcoming the hurdles of 1st round by defeating their opponents. The President wished that our young and promising team would be more successful in their future endeavour in days ahead to bag more fame and glory for the nation and thereby confirm a seat in the world cricket. 
Condolence

1. Mr. M.A. Latif, President Incharge condoled the death of Dr. Md. Zahangir – a veteran Physician and social personality of this region. The President Incharge mentioned that Dr. Zahangir served suffering and distressed group of the society and he was their true friends in need. The President Incharge prayed to the almighty Allah for eternal peace of the departed soul. He also prayed so that Allah gives courage and strength to the members of the bereaved family to overcome this irrepairable loss. 

2. Mr. Saifuzzaman Chowdhury, President, CCCI condoled the death of the CCCI’s Former Official Saleh Ahmed. In a Condolence message on 6th March, 2007, the President expressed deep condolence at the death of Saleh Ahmed who was a former employee of the CCCI. The President prayed to the Almighty Allah for eternal peace of the departed soul and sought His blessings so that He gives courage and tolerance to the members of the bereaved family to bear the loss. 

3. Chittagong Chamber President Mr. Saifuzzaman Chowdhury on behalf of the Board of Directors of the Chamber expressed deep shock at the death of Jahanara Begum, mother of CCCI Director Mr. Mahfuzul Hoque Shah. In a condolence message, Chamber President said with her death this region lost an ideal lady who contributed a lot for the welfare of the society. He prayed to the Almighty Allah for eternal peace and salvation of the departed soul. Chamber President also expressed sympathy to the bereaved family members. Jahanara Begum died on 24th April, 2007 at her residence. 
4. The President Incharge of CCCI Mr. M.A. Latif, on behalf on the Board of Directors of the Chamber expressed profound shock at the death of Rowshan Ara Begum, mother of Mr. Muslem Uddin Ahmed, former Director of the Chamber. In a condolence message he said at her death the society lost an ideal and patriotic woman. Mr. Latif prayed for the salvation of the departed soul and expressed his sympathy to the members of bereaved family. 
5. The President Incharge of Chittagong Chamber Mr. M.A. Latif expressed profound shock at the death of eminent historian, educationist and former Vice-Chancellor of the University of Chittagong Dr. Abdul Karim. In a condolence message sent on behalf of the Board of Directors of the Chamber, Mr. M.A. Latif said at this death the nation lost a devoted Researcher and prominent historian of the sub-continent. The President Incharge of the Chamber prayed for the eternal salvation of the departed soul.  He conveyed deep sympathy to the grief stricken members of the bereaved family and prayed to the Almighty for giving tolerance to them to bear this great loss. 
6. CCCI President Mr. Saifuzzaman Chowdhury condoled the death of eminent businessman and Managing Partner of Highway Sweets Alhaj Md. Nurul Islam on 18th July, 2007. In a message of condolence, Chamber President said at the death of Mr. Nurul Islam  this region lost an honest business personality & social worker. CCCI President prayed to the Almighty for eternal bliss of the departed soul. He expressed deep sympathy to the bereaved family. 
7. Mr. M.A. Latif, Senior Vice-President and Mr. Mahbub Alam, Vice-President, CCCI on behalf of the Board of Directors of the CCCI condoled the sudden death of CCCI’s former Director Mr. Shahedul Alam Quadery and Director of Standard Bank Ltd. Mr. Haroon Salam. In a condolence message on 4th September, 2007, the Chamber leaders recalled the contribution of the two eminent personalities who were philanthropist and involved themselves in humanitarian activities. The two deceased met a tragic road accident at Souddagram on Chittagong-Dhaka highway while they were traveling to distribute relief among flood victims. The Presidium prayed to the almighty Allah for eternal peace of the departed souls and wished that He might give patience and courage to the members of the bereaved family to overcome the irreparable loss. 
8. Mr. Saifuzzaman Chowdhury, President, Mr. M.A. Latif, Senior Vice-President and Mr. Mahbub Alam, Vice-President, on behalf of the Board of Directors, CCCI on 7th September, 2007 condoled the death of Engr. Munwar Ahmed, a former EC Member of the Chamber, who was seriously wounded in the tragic road accident at Souddagram on 4th September, 2007 alongwith others on their way to Chandpur for distribution of relief among flood affected marooned people. Engr. Ahmed was shifted to Apollo Hospital for better treatment but he did not survive because of the grave injury he received from the accident. The President prayed for eternal peace of the departed soul and wished that almighty Allah would give courage and strength to the members of the bereaved family to overcome the loss. 

9. Mr. Saifuzzaman Chowdhury, President, Mr. M.A. Latif, Senior Vice-President and Mr. Mahbub Alam, Vice-President, on behalf of Board of Directors of CCCI in a condolence message on 10th September, 2007 expressed deep shock and sorrow at the sudden death of Alhaj Md. Yousuf Chowdhury, Chairman of the noted daily – the Purbakone who stayed & died in the Mecca to perform the Holy Omrah. The Presidium recalled the contribution of this noted social reformer who was all along vocal for the overall development of Chittagong and fought against all sorts of social evils throughout his life. Mr. Chowdhury served the society in silence. His role and contribution in the establishment of the Chittagong Veterinary and Animal Sciences University has been a burning example of this great heart. The Presidium sought divine bliss to keep the departed soul of this noted personality in eternal peace and rest. They also prayed so that the members of the bereaved family could bear this great loss and shock.  
10. On behalf of the Board of Directors, the President Mr. Saifuzzaman Chowdhury, Senior Vice-President Mr. M.A. Latif and Vice-President Mr. Mahbub Alam expressed deep shock at the demise of Johora Begum, wife of late Alhaj Yousuf Chowdhury, the Chairman of Purbakone Ltd. on 19th September, 2007. In a message of Condolence, the Presidium of the Chamber said at her death the society lost a generous and philanthropic lady. The Presidium and Directors of CCCI attended the Namaz-e-Janaja of late Johora Begum and prayed for the eternal peace of departed soul. They prayed to Almighty Allah so that He gives patience and courage to the members of the bereaved family to overcome the shock of her death. 
Chapter VIII

AUDITED ACCOUNTS

REPORT OF THE BOARD OF DIRECTORS OF THE CHITTAGONG CHAMBER OF COMMERCE & INDUSTRY ON THE AUDITED BALANCE SHEET, INCOME & EXPENDITURE ACCOUNTS FOR THE YEAR FROM 1ST JULY, 2006 TO 30TH JUNE, 2007.

On behalf of the Board of Directors of the Chittagong Chamber of Commerce & Industry, we, the undersigned Directors are pleased to present the Board’s Report on the Audited Balance Sheet, Income & Expenditure Accounts of the Chamber for the year ended on 30th June, 2007. During the year under report, the Chamber has made a net surplus of Tk. 36,375,706.00 and invested an amount of Tk. 18,75,30,547.00 in fixed deposit Accounts.

Fixed Assets: During the year, the Chamber has acquired Assets such as office equipments, Air conditioner, furniture & fixture, library books, Public Address System, Fans, PABX etc. amounting to Tk. 911,054.00
Chittagong International Trade Fair (CITF) 2007: Like previous years, Chamber organized month long Chittagong International Trade Fair (CITF) from 2nd week of February, 2007 where a large number of foreign, national, transnational and local companies exhibited their products/services in order to promote and thereby attract foreign investment. The objective of the event is to promote the cause of local products and services to match with their international counterparts. 

World Trade Centre: The Chamber has gone a long way with its ambitious project, World Trade Centre which is being expected to come to reality very shortly with the wholehearted support and cooperation of the people of Chittagong from all strata. The Board of Directors elected in the election of 14.12.2004, was successful to get allocation of the required additional land from Bangladesh Railway for the project to materialize this long cherished dream. The project has already been enrolled as member with New York based World Trade Centre Association (WTCA) and final installment of insertion fee alongwith membership subscription was duly paid as per schedule. The formal groundbreaking ceremony was held on 29th August, 2006 in presence of Begum Khaleda Zia, former Prime Minister, GOB as the Chief Guest. Among the bidders M/s. Concord Engineers & Construction Ltd. was qualified as eligible one. Work Order was issued and construction work of the project is going on in full suing. It is hoped that the work will be completed within 42 month time, when completed, the project will be a landmark one in our country making an attractive destination of Foreign Direct Investments to Chittagong.
Training Workshop/Seminar: The Chamber has been providing training workshop, seminar and counseling session to its members for betterment of the business and investment with the ultimate objective of achieving national prosperity and thus ensure a better future for our business community and people as a whole in order to successfully cope with the WTO & open market economy era. Besides, CCCI-SEDF Knowledge Centre has conducted several need based training/seminar etc. to equip business community with updated knowledge on global business scenario. With a view to providing updated trade information to the business community of this region, the Chamber has undertaken a project namely Enterprise Information Services (EIS) in collaboration with German Technical Cooperation (GTZ). 

Sd/-








      Sd/-


(Syed Jamal Ahmed)





      
(M.A. Latif)


     Director, CCCI





 Senior Vice-President, CCCI



[image: image3.png]



